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7B ;ROPJFEBE 4STBTBL

1RTJDULO & &*0-8/:47 4L PRFSFNTF 2OEJHO TJFNF DOMO OCKFTJVOS EF JNTFRFS PUCLJDO GOMFNTBR LB FXPLORBDJON TFDNJDB Y LB

FXPLOTBDJON EF LOS RFDURSOS MJNFROS EF PROPJFEBE FSTBTBL Y PRJVBEB0 FSTJMULBR FSTBS BDTJVJEBEFS FN BREFN B SBTJSGBDFR LOS
RFQUFRJMJFNTOS EF LB EFMBNEB JNTFRN B Y FXTFRN B EF LOS MJSMOS Y B QUF SU BPROVFDIBMJFNTO SF RFBLJDF FN GORMB BRMONJDB DON

LOS PRJNDJPJOS Y NORMBS EF FXPLOTBDJON RBDJONBL EF LOS RFDURSOS NBTURBLFS NO RFNOVBCLFS Y EFL BMCJFNTF" EFNTRO EF UN DONDFPTO
JNTFHRBL EF EFSBRROLLO SOSTFNJCLF Y EFL GORTBLFDJMJFNTO FDONOMJDO Y SODJBL EFL PBJS#

1RTJDULO 'Z!2*/84 2)8-6/)1 ,-1 "4,/.4 4L PRFSFNTF 2OEJHO RFHULB LBS RFLBDJONFS KURJEJDBS EFL 4STBEO DON LOS PBRTJDULBRFS

Y LBS EF FSTOS FNTRF SJ" PBR DBUSB EF LOS TRBCBKOS Y OCRBS EF LB JNEUSTRJB MJNFRB FN SUS GBSFS EF PROSPFDDJON" FXPLORBDJON"

DONSTRUDDJON Y MONTBKF" FXPLOTBDJON" CFNFGJDJO" TRBNSGORMBDJON" TRBNSPORTF Y PROMODJON EF LOS MJNFRBLFS QUF SF FNDUFNTRFN FN
FL SUFLO%FL SUCSUFLO" YB SFBN EF PROPJFEBE NBDJONBL%EF PROPJFEBE PRJVBEB# >F FXDLUYFN LB FXPLORBDJON Y FXPLOTBDJON EF

IJERODBRCUROS LJQUJEOS Y HBSFOSOS QUF SF RFHJRBN PBR LBS EJSPOSJDJONFS FSPFDJBLFS SOCRF LB MBTFRJB#

1RTJDULO (Z(-.91)+/43 +4251-8) 7BS RFHLBS Y PRJNDJPJOS DONSBHRBEOS FN FSTF 2OEJHO EFSBRROLLBN LOS MBNEBTOS EFL BRTJDULO

'*" -%" EFL PBRBHRBGO EFL BRTJDULO ((% Y LOS BRTJDULOS (('" (()" (+% A (+& EF LB 2ONSTJTUDJON 9BDJONBL" FN RFLBDJON DON LOS RFDUR

SOS MJNFROS" FN GORMB DOMPLFTB" SJSTFMBTJDB" BRMONJDB Y DON FL SFNTJEO EF FSPFDJBLJEBE Y EF BPLJDBDJON PRFGFRFNTF# 4N

DONSFDUFNDJB" LBS EJSPOSJDJONFS DJVJLFS Y DOMFRDJBLFS QUF DONTFMPLFN SJTUBDJONFS Y GFNOMFNOS RFHULBEOS PBR FSTF 2OEJHO" SOLO
TFNERBN BPLJDBDJON FN BSUNTOS MJNFROS" PBR RFMJSJON EJRFDTB QUF B FLLOS SF IBHB FN FSTF 2OEJHO%PBR BPLJDBDJON SUPLFTBRJB B

GBLTB EF NORMBS FXPRFSBS#

;BRBHRBGO" 4N TOEO DBSO" LBS BUTBRJEBEFS BEMJNJSTRBTJVBS B LBS QUF IBDF RFGFRFNDJB FSTF 2OEJHO NO POERBN EFKBR EF RFSOLVFR"

PBR EFGJDJFNDJBS FN LB LFY" LOS BSUNTOS QUF SF LFS PROPONHBN FN FL BMCJTO EF SU DOMPFTFNDJB# 4N FSTF DBSO" BDUEJRBN B LBS
NORM BS EF JNTFHRBDJON EFL EFRFDIO Y" FN SU EFGFDTO" B LB 2ONSTJTUDJON ;OLJTJDB#

1RTJDULO )Z(-.91)+/43 .-3-6)1 7OS RFQUJSJTOS" GORMBLJEBEFS" EODUMFNTOS Y PRUFCBS QUF SFGJBLB FXPRFSBMFNTF FSTF 2OEJHO

PBRB LB PRFSFNTBDJON" FL TRBRNJTF Y RFSOLUDJON EF LOS NFHODJOS MJNFROS FN SU TRBRNJTF BEMJNJSTRBTJVO IBSTB OCTFNFR SU
PFRGFDDJONBMJFNTO" SFRBN LOS UNJDOS FXJHJCLFS B LOS JNTFRFSBEOS# 6HUBL PRJNDJPJO SF BPLJDBRB FN RFLBDJON DON LOS TFRMJNOS Y

DONEJDJONFS FSTBCLFDJEBS FN FSTF 2OEJHO PBRB FL FKFRDJDJO EFL EFRFDIO B FXPLBRBR Y FXPLOTBR MJNFRBLFS Y EF LBS DORRFSPONEJFNTFS

SFRVJEUMCRFS#

3F DONGORMJEBE DON FL BRTJDULO -) EF LB 2ONSTJTUDJON ;OLJTJDB" NJNHUNB BUTBRJEBE POERB FSTBCLFDFR NJ FXJHJR" PFRMJSOS"

LJDFNDJBS%RFQUJSJTOS BEJDJONBLFS PBRB LB PRODFEFNDJB EF LBS PROPUFSTBS%PBRB LB FXPFEJDJON" PFRGFDDJONBMJFNTO Y FKFRDJDJO EFL
TJTULO MJNFRO" SJN PFRKUJDJO EF LB DOMPFTFNDJB EF LB BUTBRJEBE BMCJFNTBL#

1RTJDULO *Z'645/-,), ,- 147 (-+96747 %/3-647 7OS MJNFRBLFS EF DUBLQUJFR DLBSF Y UCJDBDJON" YBDFNTFS FN FL SUFLO%FL
SUCSUFLO" FN DUBLQUJFR FSTBEO GJSJDO NBTURBL" SON EF LB FXDLUSJVB PROPJFEBE EFL 4STBEO" SJN DONSJEFRBDJON B QUF LB PROPJFEBE"

POSFSJON%TFNFNDJB EF LOS DORRFSPONEJFNTFS TFRRFNOS" SFBN EF OTRBS FNTJEBEFS PUCLJD BS" EF PBRTJDULBRFS%EF DOMUNJEBEFS%

HMPOS#

<UFEBN B SBLVO LBS SJTUBDJONFS KURJEJDBS JNEJVJEUBLFS" SUCKFTJVBS Y DONDRFTBS PROVFNJFNTFS EF TJTULOS EF PROPJFEBE PRJVBEB
EF MJNBS PFRGFDDJONBEBS DON BRRFHLO B LBS LFYFS PRFFXJSTFNTFS#

1RTJDULO +Z$3)1/-3)*/1/,), - /256-7+6/58/*/1/,), 7B PROPJFEBE FSTBTBL EF LOS RFDURSOS NBTURBLFS NO RFNOVBCLFS FS

JNBLJFNBCLF F JMPRFSDRJPTJCLF# 4L EFRFDIO B FXPLBRBRLOS Y FXPLOTBRLOS SOLO SF BEQUJFRF MFEJBNTF FL OTBRHBMJFNTO EF LOS TJTULOS

FNUMFRBEOS FN FL BRTJDULO &) EF FSTF 2OEJHO# 9JNHUNB BDTJVJEBE EF PROSPFDDJON" FXPLORBDJON% FXPLOTBDJON% EF POSFSJON
MBTFRJBL EF EJDIOS RFDURSOS" SFB DUBL GUFRF SU BNTJHUFEBE" EURBDJON%DBRBDTFRJSTJDBS" DONGFRJRB EFRFDIO%PRFLBDJON BLHUNB PBRB

BEQUJRJR FL TJTULO MJNFRO%PBRB OPONFRSF B PROPUFSTBS EF TFRDFROS#

1RTJDULO ,Z'6-793+/43 ,- '645/-,), #78)8)1 7B PROPJFEBE EFL 4STBEO SOCRF LOS RFDURSOS MJNFRBLFS YBDFNTFS FN FL SUFLO%

FL SUCSUFLO EF LOS TFRRFNOS PUCLJDOS%PRJVBEOS" SF PRFSUMF LFHBLMFNTF#

ITTP/$$WWW#SFDRFTBRJBSFNBEO#HOV#DOL3JBRJOS$))*'''#ITM $ #%"#!"!
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0OQGARIL -X)*,131.495 -.8,:+1.795 ;?O? QLBLP ILP CDCAQLP BCI MOCPCKQC 2LBGEL# PC CKQGCKBC NRC RK V?AGJGCKQL F? PGBL
QCAKGA?JCKQC BCPAR@GCOQL AR?KBL# ALK I? ?MIGA?AGLK BC ILP MOGKAGMGLP# OCEI?P V JCQLBLP MOLMGLP BC I? ECLILEG? V I? GKECKGCOG?

BC JGK?P# PC F? CPQ?@ICAGBL I? CUGPQCKAG? BC RK? DLOJ?AGLK& BCMLPGQL NRC ALKQGCKC OCPCOS?P MOL@?B?P BC RKL& S?OGLP
JGKCO?ICP# BC GKQCOCP CALKLJGAL$

0OQGARIL .X$7561.-*- -. 2*8 ,*49.7*8 7LP MOLMGCQ?OGLP BC MOCBGLP NRC BC ALKDLOJGB?B ALK CI ?OQGARIL * BCI 3CAOCQL (,++

BC '.--# FR@GCOCK GKPAOGQL CK CI <CEGPQOL 8GKCOL 9?AGLK?I I?P A?KQCO?P R@GA?B?P CK BGAFLP MOCBGLP# ALJL BCPAR@GCOQ?P V

CUMILQ?B?P ?KQCP BC I? SGECKAG? BC Q?I BCAOCQL# ALKPCOS?O?K PR BCOCAFL# CK I?P ALKBGAGLKCP V QCOJGKLP PCDG?I?BLP CK CI MOCPCKQC

2,BGEL$

0OQGARIL '&$!./141,154 -. "14* & "14.7*2 ;?O? ILP CDCAQLP BC CPQC 2LBGEL PC CKQCKBCO? MLO JGK ?# CI V?AGJGCKQL#
DLOJ?AGLK&AOG?BCOL BC JGKCO?ICP&BC J?QCOG?P DLPGICP# RQGI V ?MOLSCAF?@IC CALKLJGA?JCKQC# V? PC CKARCKQOC CK CI PRCIL&CI

PR@PRCIL$ =?J@GCK M?O? ILP JGPJLP CDCAQLP# PC CKQCKBCO? MLO JGKCO?I I? PRPQ?KAG? AOGPQ?IGK?# MLO'& ECKCO?I GKLOE?KGA?# ALK
A?O?AQCOGPQGA?P DGPGA?P V NRGJGA?P MOLMG?P BC@GBL ? RK ?EORM?JGCKQL ?QLJGAL CPMCAGDGAL$

0OQGARIL ''$"*9.71*2.8 -. ,54897:,,154 ;?O? QLBLP ILP CDCAQLP ICE?ICP PC ALKPGBCO?K J?QCOG?ICP BC ALKPQORAAGLK# ILP

MOLBRAQLP MCQOCLP CUMILQ?BLP CK JGK?P V A?KQCO?P RP?BLP# ECKCO?IJCKQC# CK I? GKBRPQOG? BC I? ALKPQORAAGLK ALJL ?EOCE?BLP CK
I? D?@OGA?AGLK BC MGCW?P BC ALKAOCQL# JLOQCOLP# M?SGJCKQLP# L@O?P BC QGCOO? V LQOLP MOLBRAQLP PGJGI?OCP$ =?J@GCK# M?O? ILP

JGPJLP CDCAQLP# PLK J?QCOG?ICP BC ALKPQORAAGLK# ILP J?QCOG?ICP BC ?OO?PQOC Q?ICP ALJL ?OCK?P# EO?S?P V I?P MGCBO?P V?ACKQCP CK

CI A?RAC V LOGII?P BC I?P ALOOGCKQCP BC ?ER?# SCE?P BC GKRKB?AGLK V LQOLP QCOOCKLP ?IRSG?ICP$

7LP J?QCOG?ICP ?KQCP JCKAGLK?BLP# PC BCKLJGK?K J?QCOG?ICP BC ALKPQORAAGLK ?RKNRC# RK? SCW CUMILQ?BLP# KL PC BCPQGKCK ?

CPQ? GKBRPQOG?$

4I LQLOE?JGCKQL# SGECKAG? V CHCOAGAGL BCI BCOCAFL ? CUMILO?O V CUMILQ?O ILP J?QCOG?ICP BC ALKPQORAAGLK BC NRC QO?Q? CPQC
?OQGARIL# PC OCERI?K GKQCEO?JCKQC MLO CPQC 2LBGEL V PLK BC I? ALJMCQCKAG? CUAIRPGS? BC I? ?RQLOGB?B JGKCO?$

0OQGARIL '($%*214*8 3C ALKDLOJGB?B ALK CI ?OQGARIL +X BC CPQC 2LBGEL# ILP BCMLPGQLP V V?AGJGCKQLP BC P?I ECJ?# M?O? QLBLP

ILP CDCAQLP ICE?ICP# PLK BC MOLMGCB?B BCI 4PQ?BL V BC@CO?K OCERI?OPC MLO'& BGPMRCPQL CK CPQC 2LBGEL$

=?J@GCK MCOQCKCACK ?I 4PQ?BL# ALJL @GCKCP DGPA?ICP ALKACPG@ICP# I? P?I J?OGK? V I?P SCOQGCKQCP BC ?ER? P?I?B? ARV?

ALKACKQO?AGLK PC? PRMCOGLO ? PCGP !," EO?BLP 1 BCI ?OCLJCQOL BC 1C?RJC$

7? CUMILO?AGLK V CUMILQ?AGLK BC ILP V?AGJGCKQLP V BCMLPGQLP BC P?I ECJ?# P?I J?OGK? V SCOQGCKQCP BC ?ER? P?I?B?# PC F?O?

PLJCQGB? ?I OCEGJCK ALJRK BC I? ALKACPGLK OCERI?B? MLO CPQC 2LBGEL$

0OQGARIL ')$'9121-*- 6:+21,* 4K BCP?OOLIIL BCI ?OQGARIL +- BC I? 2LKPQGQRAGLK ;LIGQGA?# BCAI?O?PC BC RQGIGB?B MR@IGA? C
GKQCOCP PLAG?I I? GKBRPQOG? JGKCO? CK QLB?P PRP O?J?P V D?PCP$ ;LO Q?KQL MLBO?K BCAOCQ?OPC ? PR D?SLO# ? PLIGAGQRB BC M?OQC

GKQCOCP?B? V MLO ILP MOLACBGJGCKQLP CPQ?@ICAGBLP CK CPQC 2LBGEL# I?P CUMOLMG?AGLKCP BC I? MOLMGCB?B BC ILP @GCKCP GKJRC@ICP V

BCJ?P BCOCAFLP ALKPQGQRGBLP PL@OC ILP JGPJLP# NRC PC?K KCACP?OGLP M?O? PR CHCOAGAGL V CDGAGCKQC BCP?OOLIIL$

7? CUMOLMG?AGLK ALKP?EO?B? CK CPQC ?OQGARIL# CK KGKERK A?PL MOLACBCO? PL@OC ILP @GCKCP ?BNRGOGBLP# ALKPQORGBLP&

BCPQGK?BLP MLO ILP @CKCDGAG?OGLP BC RK QGQRIL JGKCOL# M?O? PR CUMILO?AGLK& CUMILQ?AGLK& M?O? CI CHCOAGAGL BC PRP

ALOOCPMLKBGCKQCP PCOSGBRJ@OCP$
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0OQGARIL '*$&19:25 314.75 0 M?OQGO BC I? SGECKAG? BC CPQC 2LBGEL# RKGA?JCKQC PC MLBO? ALKPQGQRGO# BCAI?O?O V MOL@?O CI

BCOCAFL ? CUMILO?O V CUMILQ?O JGK?P BC MOLMGCB?B CPQ?Q?I# JCBG?KQC CI ALKQO?QL BC ALKACPGLK JGKCO?# BC@GB?JCKQC LQLOE?BL C
GKPAOGQL CK CI <CEGPQOL 8GKCOL 9?AGLK?I$

7L BGPMRCPQL CK CI MOCPCKQC ?OQGARIL BCH? ? P?ISL ILP BCOCAFLP MOLSCKGCKQCP BC I?P IGACKAG?P BC CUMILO?AGLK# MCOJGPLP&

IGACKAG?P BC CUMILQ?AGLK# ALKQO?QLP BC CUMILQ?AGLK V ALKQO?QLP ACIC@O?BLP PL@OC ?OC?P BC ?MLOQC# SGECKQCP ?I CKQO?O ? OCEGO CPQC

2LBGEL$ 6ER?IJCKQC NRC B?K ? P?ISL I?P PGQR?AGLKCP HROGBGA?P GKBGSGBR?ICP# PR@HCQGS?P V ALKAOCQ?P MOLSCKGCKQCP BC QGQRILP BC
MOLMGCB?B MOGS?B? BC JGK?P MCODCAAGLK?B?P ?KQCP BC I? SGECKAG? BCI MOCPCKQC CPQ?QRQL$

0OQGARIL '+$#*9:7*2.;* -.2 -.7.,05 -.2 +.4./1,1*715 4I ALKQO?QL BC ALKACPGLK V ILP BCJ?P QGQRILP CJ?K?BLP BCI 4PQ?BL BC

NRC QO?Q? CI ?OQGARIL ?KQCOGLO# KL QO?KPDGCOCK ?I @CKCDGAG?OGL RK BCOCAFL BC MOLMGCB?B BC ILP JGKCO?ICP  GK PGQR PGKL CI BC
CPQ?@ICACO# CK DLOJ? CUAIRPGS? V QCJMLO?I BCKQOL BCI ?OC? LQLOE?B?# I? CUGPQCKAG? BC JGKCO?ICP CK A?KQGB?B V A?IGB?B

?MOLSCAF?@ICP# ? ?MOLMG?OPCILP JCBG?KQC PR CUQO?AAGLK& A?MQ?AGLK V ? EO?S?O ILP MOCBGLP BC QCOACOLP ALK I?P PCOSGBRJ@OCP
KCACP?OG?P M?O? CI CHCOAGAGL CDGAGCKQC BC BGAF?P ?AQGSGB?BCP$

0OQGARIL ',$(*21-.; -. 2* 6756:.89* 7? MOGJCO? PLIGAGQRB& MOLMRCPQ? BC ALKACPGLK# JGCKQO?P PC F?IIC CK QO?JGQC# KL

ALKDGCOC# MLO PG PLI?# DOCKQC ?I 4PQ?BL# BCOCAFL ? I? ACIC@O?AGLK BCI ALKQO?QL BC ALKACPGLK# 5OCKQC ? LQO?P PLIGAGQRBCP&DOCKQC ?
QCOACOLP# PLIL ALKDGCOC ?I GKQCOCP?BL# RK BCOCAFL BC MOCI?AGLK&MOCDCOCKAG? M?O? L@QCKCO BGAF? ALKACPGLK PG OCRKC M?O? CI CDCAQL#

FQQM/%%TTT$PCAOCQ?OG?PCK?BL$ELS$AL%3G?OGLP%**+((($FQJ $ #%"#!"!
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FIM L@KODMDNIM F@B<F@M#

0LND>OFI &,#!'5')/*'* 1+-'1 4< ><J<>D?<? F@B<F J<L< AILGOF<L JLIJO@MN< ?@ >IH>@MDIH GDH@L< S J<L< >@F@=L<L @F

>ILL@MJIH?D@HN@ >IHNL<NI" M@ L@BOF< JIL F<M ?DMJIMD>DIH@M B@H@L<F@M MI=L@ >IHNL<N<>DIH @MN<N<F# 2D>C < ><J<>D?<?" MD M@ L@AD@L@ <
J@LMIH<M EOLD?D><M" JO=FD> <M%JLDP<?<M" L@KOD@L@ KO@ @H MO I=E@NI M@ C<FF@H DH>FOD?<M" @RJL@M< S @MJ@>DAD><G@HN@" F< @RJFIL<>DIH

S @RJFIN<>DIH GDH@L<M#

1O<H?I ;HDIH@M :@GJIL<F@M L@>D=< >IH>@MDIH@M ?@=@L<H >IHMNDNODLM@ @H ADBOL< MI>D@N<LD<" >IH F< GDMG< J<LND>DJ<>DIH KO@
M@ ?@LDP@ ?@ F< JLIJO@MN< JL@M@HN<?<#

:<G=D@H JI?L<H JL@M@HN<L JLIJO@MN<M S >@F@=L<L >IHNL<NIM ?@ >IH>@MDIH FIM >IHMIL>DIM" ><MI @H @F >O<F MOM DHN@BL<HN@M

L@MJIH?@L<H MIFD?<LD<G@HN@ ?@ F<M I=FDB<>DIH@M >IHMDBOD@HN@M#

0LND>OFI &-#%+6743'7 +;86'30+6'7 4<M J@LMIH<M H<NOL<F@M S EOLD?D><M @RNL<HE@L<M" >IGI JLIJIH@HN@M% >IHNL<NDMN<M ?@

>IH>@MDIH@M GDH@L<M" N@H?L<H FIM GDMGIM ?@L@>CIM S I=FDB<>DIH@M KO@ FIM H<>DIH<F@M >IFIG=D<HIM# 4<M <ONILD?<?@M GDH@L< S
<G=D@HN<F HI JI?L<H" @H @F <G=DNI ?@ MOM >IGJ@N@H>D<M" @RDBDLF@M L@KODMDNIM" >IH?D>DIH@M S AILG<FD?<?@M <?D>DIH<F@M%

?DA@L@HN@M" M<FPI F<M @RJL@M<G@HN@ M@AD<F<?<M @H @MN@ 1I?DBI#

0LND>OFI &.#!425'.1'7 +;86'30+6'7 4<M J@LMIH<M EOLD?D> <M @RNL<HE@L<M JI?L<H" < NL<P@M ?@ L@JL@M@HN <HN@ ?IGD>DFD<?I @H

1IFIG=D<" JL@M@HN<L S NL<GDN<L JLIJO@MN<M# 7<L< F< >@F@=L<>DIH ?@F >IHNL<NI ?@ >IH>@MDIH ?@=@L<H @MN<=F@>@L OH< MO>OLM<F" ADFD<F
I MO=MD?D<LD<" ?IGD>DFD<?< @H @F N@LLDNILDI H<>DIH<F# 3MN@ L@KODMDNI N<G=D@H M@L< @RDBD=F@ < ?D>C<M J@LMIH<M J<L< ?@?D><LM@ < F<

@RJFIL<>DIH S @RJFIN<>DIH ?@ GDH<M ?@ JLIJD@?<? JLDP<?<" >IGI NDNOF<L@M ?@F ?@L@>CI >ILL@MJIH?D@HN@%>IGI IJ@L<?IL@M%
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>IHNL<DB<H @H @F J<DM" =D@H M@< >IH F< B<L<HND< ?@ F< J@LMIH< =@H@AD>D<LD< ?@ F< I=L<% M@LPD>DI%>IH @F <P<F ?@ OH< @HND?<?
=<H><LD<%?@ OH< >IGJ<ADD< ?@ M@BOLIM KO@ IJ@L@ @H 1IFIG=D<#

0LND>OFI '%#!425'.1'7 *+ 4(6'7 & 7+6:/)/47 4<M >IGJ<ADD<M @RNL<HE@L<M ?IGD>DFD<?<M @H @F @RN@LDIL KO@ L@<FD>@H I=L<M%

JL@MN@H M@LPD>DIM @H >O<FKOD@L L<G<%A<M@ ?@ F< DH?OMNLD< GDH@L<" >IH ?OL<>DIH HI MOJ@LDIL < OH <ADI" HI L@KO@LDL<H @MN<=F@>@L
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>IH>@?@HN@" F<M I=FDB<>DIH@M KO@ >IHNL<DB<H @H @F J<DM" =D@H M@< >IH F< B<L<HND< ?@ F< J@LMIH< =@H@AD>D<LD< ?@ F< I=L<%M@LPD>DI

I >IH @F <P<F ?@ OH< @HND?<? =<H><LD<%?@ OH< >IGJ<ADD< ?@ M@BOLIM KO@ IJ@L@ @H 1IFIG=D<# 9D F< ?OL<>DIH ?@ F<M I=L<M S
M@LPD>DIM AO@L@H G<SIL ?@=@L<H @MN<=F@>@L F< G@H>DIH<?< ADFD<F" MO=MD?D<LD<%MO>OLM<F#

0LND>OFI '&#$3.'(/1/*'*+7 % /3)425'8/(/1/*'*+7 9@L<H ><OM<F@M ?@ DHC<=DFD?<?% DH>IGJ<ND=DFD?<? J<L< AILGOF<L

JLIJO@MN<M%>@F@=L<L >IHNL<NIM ?@ >IH>@MDIH GDH@L<" F<M @MN<=F@>D?<M @H F< F@S B@H@L<F MI=L@ >IHNL<N<>DIH @MN<N<F KO@ AO@L@H
J@LNDH@HN@M S F< @MJ@>D<F >IHN@GJF<?< @H @F <LND>OFI &+( ?@ @MN@ 1+?DBI#

0LND>OFI ''#!+7/43 *+ *+6+).47 4< >@MDIH ?@ ?@L@>CIM @G<H<?IM ?@ OH< >IH>@MDIH" L@KO@LDL< <PDMI JL@PDI S @M>LDNI < F<

@HND?<? >IH>@?@HN@# 9D L@>D=D?I @MN@ <PDMI ?D>C< @HND?<? HI M@ JLIHOH>D< G@?D<HN@ L@MIFO>DI H GINDP<?< @H @F N@LGDHI ?@

>O<L@HN< S >DH>I  )*! ?D<M" M@ @HN@H?@L< KO@ HI ND@H@ L@J<LI < F< >@MDIH S M@ DHM>LD=DL< @F ?I>OG@HNI ?@ H@BI>D<>DIH @H @F
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A PTE ERSA NBKIGADN# LEDIAMSE CTAKPTIEQ CKARE DE CNMSQASNR DE NBQA' DE EJECTCINM PTE MN ILOKIPTEM OAQA KNR RTBCNMSQASIRSAR

RTBQNGAQRE EM KNR DEQECHNR X NBKIGACINMER ELAMADNR DEK SISTKN# MI KER CNMFIEQAM DEQECHN A OAQSICIOAQ EM KNR LIMEQAKER ONQ
EWOKNSAQ% <AQA KNR CNMSQASNR LEMCINMADNR MN RE QEPTEQIQA OEQLIRN' AUIRN AKGTMN A KA ATSNQIDAD LIMEQA%

2QSICTKN )/%'089147 ,- $6450-,), $60:),) 8A CERINM A CTAKPTIEQ SISTKN X CATRA X KA SQAMRLIRINM ONQ CATRA DE LTEQSE# DE KA

OQNOIEDAD OQIUADA RNBQE KAR LIMAR# ARI CNLN KA CNMRSISTCINM DE GQAUALEMER RNBQE KAR LIRLAR# RE QEGIQAM ONQ KAR DIRONRICINMER
CIUIKER X CNLEQCIAKER% 2DICINMAKLEMSE RE DEBEQAM IMRCQIBIQ EM EK =EGIRSQN 9IMEQN%

2QSICTKN )0%!;803+043 ,- ,-6-+/47 8NR DEQECHNR DE OQNOIEDAD DE KNR OAQSICTKAQER RNBQE EK RTEKN X RTBRTEKN LIMEQNR' RN

BQE KAR LIMAR PTE HTBIEQEM RIDN QECNMNCIDNR X CNMREQUADNR EM KNR SEQLIMNR# CNMDICINMER X LNDAKIDADER ERSABKECIDAR EM KA 8EX
)' DE (0-0# EK 4ECQESN )-,, DE (0// X KA 8EX 0. DE (00*# RE CNMRIDEQAQAM EWSIMGTIDNR RI KNR IMSEQERADNR RTROEMDEM KA
EWOKNQACINM' EWOKNSACINM ONQ LAR DE DNCE !()" LERER CNMSIMTNR# RIM CATRA JTRSIFICADA CNMRSISTSIUA DE CARN FNQSTISN' FTEQYA

LAXNQ% 8A DELNRSQACINM DE DICHA CATRA DEBEQA REQ OQEREMSADA ONQ EK IMSEQERADN A QEPTEQILIEMSN DE KA ATSNQIDAD LIMEQA# EM

CTAKPTIEQ SIELON X EM EK OKAYN PTE ERSA KE REFIAKE%

5M SNDN CARN KA OQNUIDEMCIA PTE DECKAQE KA EWSIMCINM REQA LNSIUADA X CNMSQA EKKA OQNCEDEQA EK QECTQRN DE QEONRICINM#

2QSICTKN *'%$64+-,-3+0) 10+08) ?NDA OEQRNMA PTE A CTAKPTIEQ SISTKN RTLIMIRSQE LIMEQAKER EWOKNSADNR EM EK OAIR OAQA REQ

TSIKIYADNR EM NBQAR# IMDTRSQIAR X REQUICINR# DEBEQA ACQEDISAQ KA OQNCEDEMCIA KICISA DE DICHNR LIMEQAKER CNM KA IDEMSIFICACINM DE KA
LIMA DE DNMDE OQNUEMGAM# LEDIAMSE CEQSIFICACINM DE NQIGEM EWOEDIDA ONQ EK BEMEFICIAQIN DEK SISTKN LIMEQN' CNMRSAMCIA

EWOEDIDA ONQ KA QEROECSIUA 2KCAKDIA OAQA KAR KABNQER DE BAQEPTEN DE PTE SQASA EK AQSICTKN (,, DEK OQEREMSE 3NDIGN% 5RSE QEPTIRISN

DEBEQA REFIAKAQRE EWOQERALEMSE EM EK CNMSQASN T NQDEM DE SQABAJN' DE RTLIMIRSQN PTE RE EWOIDA AK OQNUEEDNQ%

32<7?@8; 777

%.-&0 /)0)/3&(&0 )4',2+(&0 5 /)01/+-*+(&0

2QSICTKN*(%%-7-6:)7-75-+0)1-7 5K 6NBIELN:ACINMAKONQLNSIUNRDENQDEMRNCIAK' ECNM-LICNDESEMMIMADNREM CADACARN#DE NFICIN' OAQ RAKICISTD

EWOQERADE KA CNLTMIDADLIMEQA#EM APTEKKARAQEAR EM DNMDE EWIRSAMEWOKNSACINMERSQADICINMAKERDE LIMEQIAIMFNMMAK#DEKILISRQAYNMAR EM KAR CTAKER

SELONQAKLEMSEMN RE ADLISIQAMMTEUAROQNOTERSAR#RABQE SNDNR' AKGTMNRLIMEQAKER%>T N ESN REQA ADEKAMSAQERSTDINRGENKNGICN$LIMEQNRX DERAQLKKAQ

OLXECSNRLIMELRERQESEGICNROAQAEK OAIRDERSIMADNRA DESEMMIMAQKARCKARERDE OLXECSNRLIMELREROECIAKERX RTOTERSAEM LAQCHA 5M SNDNCARN#ERSNR

ERSTDINRGENKNGICN$LIMEQNRX KA IMICIACI-MDE KNRQEROECSIUNROLXECSNRMN ONDQAMSAQDAQLAR DE DNR !)"AKINR 8A CNMEERINMRNKNRE NSNQGAQAA KARLIRLAR

CNLTMIDADERPTE HAXAM EJEQCIDNKAR EWOKNSACINMERLIMEQARSQADICINMAKER#ARI HTBIEQERAKICISTDDE SEQCEQNR%?NDN(' AMSEQINQRIM OEJTICIN DE KNR SISTKNR

LIMELRUIGEMSER#NSNQGADNR' QECNMNCIDNR%

2QSICTKN *)%")7 )6-)7 10*6-7 8AR AQEAR NBJESN DE KAR QEREQUAR EROECIAKER PTE MN HTBIEQEM PTEDADN UIMCTKADAR A KNR

OQNGQALAR X OQNXECSNR LIMEQNR CNLTMISAQINR# PTEDAQAM KIBQER OAQA REQ NSNQGADAR A KNR SEQCEQNR OQNONMEMSER# BAJN EK QEGILEM

NQDIMAQIN DE CNMCERINM QEGTKADN ONQ ERSE 3NDIGN%

2QSICTKN **%(43)7 ,- &-.960,), #)+043)1 5K 6NBIELN :ACINMAK ONDQA ERSABKECEQ RNKN ONQ QAYNMER DE REGTQIDAD MACINMAK#

YNMAR DEMSQN DE KAR CTAKER MN ONDQAM OQEREMSAQRE OQNOTERSAR MI CEKEBQAQRE CNMSQASNR DE CNMCERINM RNBQE SNDNR' DESEQLIMADNR

LIMEQAKER% 5RSA QEREQUA SEMDQA UIGEMCIA LIEMSQAR# A JT ICIN DEK 6NBIELN# RTBRIRSAM KAR CIQCTMRSAMCIAR PTE HTBIEQEM LNSIUADN RT

ERSABKECILIEMSN% 5M CARN DE REQ ABNKIDA' LNDIFICADA DICHA QEREQUA# EM EK LIRLN ACSN RE DESEQLIMAQA KA FNQLA CNLN KNR

OAQSICTKAQER# EM IGTAKDAD DE CNMDICINMER# OTEDEM OQEREMSAQ OQNOTERSAR OAQA CNMSQASAQ KA EWOKNQACINM X EWOKNSACINM DE KAR AQEAR#

BAJN EK QEGILEM NQDIMAQIN DE CNMCERINM#

2QSICTKN *+%(43)7 -;+190*1-7 ,- 1) 203-60) :N ONDQAM EJECTSAQRE SQABAJNR X NBQAR DE EWOKNQACINM X EWOKNSACINM LIMEQAR EM

YNMAR DECKAQADAR X DEKILISADAR CNMFNQLE A KA MNQLASIUIDAD UIGEMSE CNLN DE OQNSECCINM X DERAQQNKKN DE KNR QECTQRNR MASTQAKER

QEMNUABKER' DEK ALBIEMSE X PTE# DE ACTEQDN CNM KAR DIRONRICINMER KEGAKER RNBQE KA LASEQIA# EWOQERALEMSE EWCKTXAM DICHNR

SQABAJNR X NBQAR%

8AR YNMAR DE EWCKTRINM LEMCINMADAR REQAM KAR PTE RE CNMRSISTXAM CNMFNQLE A KAR DIRONRICINMER UIGEMSER# CNLN AQEAR PTE

IMSEGQAM EK RIRSELA DE OAQPTER MACINMAKER MASTQAKER# OAQPTER MASTQAKER DE CAQACSEQ QEGINMAK X YNMAR DE QEREQUA FNQERSAKER% 5RSAR

YNMAR OAQA OQNDTCIQ ERSNR EFECSNR# DEBEQAM REQ DEKILISADAR GENGQAFICALEMSE ONQ KA ATSNQIDAD ALBIEMSAK CNM BARE EM ERSTDINR

SECMICNR# RNCIAKER X ALBIEMSAKER CNM KA CNKABNQACINM DE KA ATSNQIDAD LIMEQA# EM APTEKKAR AQEAR DE IMSEQER LIMEQN%

<AQA PTE OTEDAM EWCKTIQRE' QERSQIMGIQRE SQABAJNR X NBQAR DE EWOKNQACINM X EWOKNSACINM LIMEQAR EM KAR YNMAR DE OQNSECCINM X
DERAQQNKKN DE KNR QECTQRNR MASTQAKER QEMNUABKER' DEK ALBIEMSE# EK ACSN PTE KAR DECKAQE DEBEQA ERSAQ EWOQERALEMSE LNSIUADN EM

ERSTDINR PTE DESEQLIMEM KA IMCNLOASIBIKIDAD' QERSQICCINM EM QEKACINM CNM KAR ACSIUIDADER LIMEQAR%

:N NBRSAMSE# KA ATSNQIDAD LIMEQA OQEUIN ACSN ADLIMIRSQASIUN FTMDALEMSADN DE KA ATSNQIDAD ALBIEMSAK PTE DECQESE KA

RTRSQACCINM DEK AQEA QEPTEQIDA# ONDQA ATSNQIYAQ PTE EM KAR YNMAR LEMCINMADAR EM EK OQEREMSE AQSICTKN# CNM EWCEOCINM DE KNR

OAQPTER# OTEDAM ADEKAMSAQRE ACSIUIDADER LIMEQAR EM FNQLA QERSQIMGIDA' RNKN ONQ DESEQLIMADNR LESNDNR X RIRSELAR DE

HSSO1&&VVV%RECQESAQIAREMADN%GNU%CNK4IAQINR&++,)))%HSL $ #%"#!"!
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CUQO?AAGLK NRC KL ?DCAQCK ILP L@HCQGSLP BC I? WLK? BC CUAIRPGLK$ 9?O? Q?I CDCAQL" CI GKQCOCP?BL CK CI 3LKQO?QL BC 3LKACPGLK

BC@CO? MOCPCKQ?O ILP CPQRBGLP NRC BCJRCPQOCK I? ALJM?QG@GIGB?B BC I?P ?AQGSGB?BCP JGKCO?P ALK Q?ICP L@HCQGSLP$

2OQGARIL )+$%21&5 )* 0.1*4.& 4*564.1,.)& 9LBO?K CDCAQR?OPC QO?@?HLP V L@O?P BC CUMILO?AGLK V BC CUMILQ?AGLK BC JGK?P CK

I?P PGERGCKQCP WLK?P V IRE?OCP" ALK I?P OCPQOGAAGLKCP NRC PC CUMOCP?K ? ALKQGKR?AGLK0

?! 4CKQOL BCI MCOGJCQOL RO@?KL BC I?P AGRB?BCP& ML@I?BLP" PCDG?I?BL MLO ILP ?ARCOBLP JRKGAGM?ICP ?BLMQ?BLP BC

ALKDLOJGB?B ALK I?P KLOJ?P ICE?ICP PL@OC OCEGJCK JRKGAGM?I" P?ISL CK I?P ?OC?P CK I?P AR?ICP CPQCK MOLFG@GB?P I?P ?AQGSGB?BCP
JGKCO?P BC ?ARCOBL ALK BGAF?P KLOOK?P1

@! 5K I?P ?OC?P LARM?B?P MLO ALKPQORAAGLKCP ORO?ICP" GKAIRVCKBL PRP FRCOQ?P" H?OBGKCP V PLI?OCP ?KCULP" PGCJMOC V AR?KBL PC

ARCKQC ALK CI ALKPCKQGJGCKQL BC PR BRCDGL&MLPCCBLO V KL F?V? MCIGEOL M?O? I? P?IRB C GKQCEOGB?B BC PRP OKLO?BLOCP1

A! 5K I?P WLK?P BCDGKGB?P ALJL BC CPMCAG?I GKQCOCP ?ONRCLILEGAL" FGPQLOGAL& ARIQRO?I PGCJMOC V AR?KBL PC ARCKQC ALK I?
?RQLOGW?AGLK BC I? ?RQLOGB?B ALJMCQCKQC1

B! 5K I?P MI?V?P" WLK?P BC @?H?J?O V CK ILP QO?VCAQLP DIRSG?ICP PCOSGBLP MLO CJMOCP?P MR@IGA?P BC QO?KPMLOQC V ARV?
RQGIGW?AGLK ALKQGKR? F?V? PGBL CPQ?@ICAGB? MLO I? ?RQLOGB?B ALJMCQCKQC" PG CPQ? ?RQLOGB?B" @?HL AGCOQ?P ALKBGAGLKCP QCAKGA?P V

LMCO?QGS?P" NRC CII? JGPJ? PCDG?IC" MCOJGQC MOCSG?JCKQC NRC Q?ICP ?AQGSGB?BCP PC OC?IGACK CK BGAFLP QO?VCAQLP1

C! 5K I?P ?OC?P LARM?B?P MLO RK? L@O? MR@IGA?&?BPAOGQ?P ? RK PCOSGAGL MR@IGAL PGCJMOC V AR?KBL0

G$ 3RCKQC ALK CI MCOJGPL MOCSGL BC I? MCOPLK? ? ARVL A?OEL CPQCK CI RPL V ECPQGLK BC I? L@O?&PCOSGAGL1

GG$ NRC I?P KLOJ?P ?MIGA?@ICP ? I? L@O?&PCOSGAGL KL PC?K GKALJM?QG@ICP ALK I? ?AQGSGB?B JGKCO? MLO CHCARQ?OPC V

GGG$ NRC CI CHCOAGAGL BC I? JGKCOG? CK Q?ICP ?OC?P KL ?DCAQC I? CPQ?@GIGB?B BC I?P ALKPQORAAGLKCP C GKPQ?I?AGLKCP CK RPL BC I?

L@O?&PCOSGAGL$

D! 5K I?P WLK?P ALKPQGQRGB?P ALJL WLK?P JGKCO?P GKBGECK?P PGCJMOC V AR?KBL I?P ALOOCPMLKBGCKQCP ?RQLOGB?BCP

ALJRKGQ?OG?P" BCKQOL BCI MI?WL NRC PC ICP PCDG?IC" KL FR@GCOCK CHCOAGQ?BL PR BCOCAFL MOCDCOCKAG?I ? L@QCKCO CI QGQRIL JGKCOL M?O?
CUMILO?O V CUMILQ?O" ALK ?OOCEIL ?'& BGPMRCPQL MLO CI 3?MGQRIL >6= BC CPQC 3LBGEL1

E! 5K I?P WLK?P ALKPQGQRGB?P ALJL WLK?P JGKCO?P BC ALJRKGB?BCP KCEO?P PGCJMOC V AR?KBL I?P ALOOCPMLKBGCKQCP
?RQLOGB?BCP ALJRKGQ?OG?P" BCKQOL BCI MI?WL NRC PC ICP PCDG?IC" KL FR@GCOCK CHCOAGQ?BL PR BCOCAFL MOCDCOCKAG?I ? L@QCKCO CI QGQRIL

JGKCOL M?O? CUMILO?O V CUMILQ?O" ALK ?OOCEIL ?'& BGPMRCPQL MLO CI 3?MGQRIL >6= BC CPQC 3LBGEL1

F! 5K I?P WLK?P ALKPQGQRGB?P ALJL WLK?P JGKCO?P JGUQ?P PGCJMOC V AR?KBL I?P ALOOCPMLKBGCKQCP ?RQLOGB?BCP ALJRKGQ?OG?P"

BCKQOL BCI MI?WL NRC PC ICP PCDG?IC" KL FR@GCOCK CHCOAGQ?BL PR BCOCAFL MOCDCOCKAG?I ? L@QCKCO CI QGQRIL JGKCOL M?O? CUMILO?O V
CUMILQ?O" ALK ?OOCEIL ?'& BGPMRCPQL MLO CI 3?MGQRIL >6= BC CPQC 3,BGEL$

<K? SCW ALKPRIQ?B?P I?P CKQGB?BCP ? NRC PC OCDGCOC CPQC ?OQGARIL" ILP DRKAGLK?OGLP ? NRGCKCP PC DLOJRIC I? ALOOCPMLKBGCKQC

PLIGAGQRB BC@CO?K OCPLISCOI? CK CI QCOJGKL GJMOLOOLE?@IC BC QOCGKQ?  )&! BG?P" PL MCK? BC GKAROOGO CK D?IQ? BGPAGMIGK?OG?$ 9?P?BL

CPQC QCOJGKL I? ?RQLOGB?B ALJMCQCKQC OCPLISCO?'& MCOQGKCKQC$

2OQGARIL ),$!+*(625 )* /& *8(/75.21&4*564.((.21 5K ILP ALKQO?QLP BC ALKACPGLK PC CKQCKBCO?K CUAIRGB?P&OCPQOGKEGB?P BC

MICKL BCOCAFL" I?P WLK?P" QCOOCKLP V QO?VCAQLP CK ILP AR?ICP" BC ALKDLOJGB?B ALK ILP ?OQGARILP ?KQCOGLOC P" CPQ? MOLFG@GB? I?

?AQGSGB?B JGKCO?& PC CKQCKBCO? ALKBGAGLK?B? ? I? L@QCKAGLK BC MCOJGPLP& ?RQLOGW?AGLKCP CPMCAG?ICP$ 5PQ? CUAIRPGLK&

OCPQOGAAGLK KL OCNRCOGO? PCO BCAI?O?B? MLO ?RQLOGB?B ?IERK?" KG BC JCKAGLK CUMOCP? CK ILP ?AQLP V ALKQO?QLP" KG BC OCKRKAG? BCI

MOLMLKCKQC&ALKACPGLK?OGL ? I?P JCKAGLK?B?P WLK?P V QCOOCKLP$ :G BC FCAFL BGAF?P WLK?P V QCOOCKLP DRCOCK LARM?BLP MLO L@O?P
L I?@LOCP BCI ALKACPGLK?OGL" I? ?RQLOGB?B JGKCO? LOBCK?O? PR GKJCBG?QL OCQGOL V BCP?ILHL" PGK M?EL" ALJMCKP?AGLK&

GKBCJKGW?AGLK ?IERK? MLO CPQ? A?RP?$ 7L ?KQCOGLO" PGK MCOHRGAGL BC I?P ?AQR?AGLKCP NRC GKGAGCK I?P ?RQLOGB?BCP ALJMCQCKQCP CK
A?B? A?PL AR?KBL ? CIIL FR@GCOC IRE?O$

2OQGARIL )-$#42-.'.(.21 /*,&/ 3LK CUACMAGLK BC I?P D?ARIQ?BCP BC I?P ?RQLOGB?BCP K?AGLK?ICP V OCEGLK?ICP NRC PC PCDG?I?K

CK ILP ?OQGARILP )* V )+ ?KQCOGLOCP" KGKERK? ?RQLOGB?B OCEGLK?I" PCAAGLK?I& ILA?I MLBO? CPQ?@ICACO WLK?P BCI QCOOGQLOGL NRC

NRCBCK MCOJ?KCKQC&QO?KPGQLOG?JCKQC CUAIRGB?P BC I? JGKCOG?$

5PQ? MOLFG@GAGLK ALJMOCKBC ILP MI?KCP BC LOBCK?JGCKQL QCOOGQLOG?I BC NRC QO?Q? CI PGERGCKQC ?OQGARIL$

2OQGARIL ).$"4)*1&0.*162 $*44.624.&/ 5K I? CI?@LO?AGLK" JLBGDGA?AGLK V CHCARAGLK BC ILP MI?KCP BC LOBCK?JGCKQL

QCOOGQLOG?I" I? ?RQLOGB?B ALJMCQCKQC PC PRHCQ?O? ? I? GKDLOJ?AGLK ECLILEGAL#JGKCOP BGPMLKG@IC PL@OC I?P WLK?P OCPMCAQGS?P" ?PG
ALJL '& BGPMRCPQL CK CI MOCPCKQC 3LBGEL PL@OC WLK?P BC OCPCOS?P CPMCAG?ICP V WLK?P CUAIRG@ICP BC I? JGKCOG?$

3296;<78 6=

9OLPMCAAGLK

2OQGARIL )/$#4253*((.21 )* 0.1&5 7? MOLPMCAAGLK BC JGK?P CP IG@OC" CUACMQL CK ILP QCOOGQLOGLP BCDGKGBLP M?O? JGKLOG?P

CQKGA?P Q?I V ALJL'& ALKQCJMI? CI 3?MGQRIL >6= BC CPQC 3LBGEL$ 3R?KBL F?V? BC CDCAQR?OPC CK QCOOCKLP BC MOLMGCB?B

FQQM0%%TTT$PCAOCQ?OG?PCK?BL$ELS$AL%4G?OGLP%**+((($FQJ $ #%"#!"!
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M?OQGARI?O PC OCNRCOGO? B?O ?SGPL MOCSGL ?I BRCDGL MLPCCBLO QCKCBLO$ ?BJGKGPQO?BLO BGOCAQ?JCKQC$ ? QO?SCP BCI ?IA?IBC"

0R?KBL F?V? BC CDCAQR?OPC CK @GCKCP BC RPL MR@IGAL @?HL I? HROGPBGAAGLK BC I? 1GOCAAGLK 3CKCO?I 6?OGQGJ? BC ALKDLOJGB?B

ALK %$ MOCSGPQL CK CI ?OQGARIL & BCI 1CAOCQL!ICV &'&( BC %-,( V BCJ?P KLOJ?P NRC %$ JLBGDGNRCK PRPQGQRV?K $ BCOLERCK PC

OCNRCOGO? PR ALKACMQL QCAKGAL D?SLO?@IC"

/OQGARIL"! &.-169 -. 78697.,,165 5? MOLPMCAAGLK CP RK MOLACPL M?O? GKSCPQGE?O I? CUGPQCKAG? BC JGKCO?ICP BCIGJGQ?KBL
WLK?P MOLJCQCBLO?P V PRP JCQLBLP ALKPGPQCK CKQOC LQOLP CK I? GBCKQGDGA?AGLK BC ?DILO?JGCKQLP I? A?OQLEO?DG? ECLILEGA? ILP

CPQRBGLP ECLDGPGALP V ECLNRGJGALP V I? GKSCPQGE?AGLK PRMCODGAG?I CK ?OC?P KL PRHCQ?P ? BCOCAFL CUAIRPGSLP" 1C I? MOLPMCAAGLK PC

CUAIRVCK ILP JCQLBLP BCI PR@PRCIL"
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0QSHBTKN +(#"21(*6-21*6 (21(855*17*6 <NAQD DK @QD@ NAIDSN CD TM@ BNMBDRHNM DM K@ PTD RD BTDMSD BNM DK :QNFQ@L@ CD

=Q@A@INR X 9AQ@R" ONCQ@M KNR SDQBDQNR RNKHBHS@Q X NASDMDQ TM MTDUN BNMSQ@SN RNAQD LHMDQ@KDR CHRSHMSNR CD KNR CD @PTDKK@ RH DK
BNMBDRHNM@QHN MN G@ DIDQBHS@CN DK CDQDBGN @ @CHBHNM@Q DK NAIDSN CD RT BNMSQ@SN" DM KNR SDQLHMNR CDK @QSHBTKN +' @MSDQHNQ# 3M DRSD

DUDMSN K@R RNKHBHSTCDR CD CHBGNR SDQBDQNR RNKN RD ONCQ@M @BDOS@Q TM@ UDY PTD K@ @TSNQHC@C LHMDQ@ G@X@ DRS@AKDBHCN" ONQ LDCHN CD

ODQHSNR CDRHFM@CNR ONQ DKK@" PTD K@R DWOKNS@BHNMDR CD PTD RD SQ@SD RD@M SDBMHB@LDMSD BNLO@SHAKDR# 3RSD DWODQSHBHN RD OQ@BSHB@Q@
BNM BHS@BHNM X @TCHDMBH@ CDK OQHLDQ OQNONMDMSD%BNMSQ@SHRS@ X K@ L@SDQH@ RD QDRNKUDQ@ @K OQNMTMBH@QRD RNAQD K@ RTODQONRHBHNM CD

K@R @QD@R ODCHC@R ONQ KNR SDQBDQNR#

10:5=>69 ?5

!.)& () +& '-,')/* ,

0QSHBTKN +)#!5*& *1 (255-*17*6 )* &,8& 35 @QD@ CD K@ BNMBDRHNM BTXN NAIDSN RD@ K@ DWOKNQ@BHNM X DWOKNS@BHNM CD LHMDQ@KDR

DM DK B@TBD CD TM@ BNQQHDMSD CD @FT@" DRS@Q@ CDSDQLHM@C@ ONQ TM ONKHFNMN CD BT@KPTHDQ ENQL@ PTD CDMSQN CD RTR KHMCDQNR

@A@QPTD CHBGN B@TBD BNMSHMTN DM TM SQ@XDBSN L@WHLN CD CNR  '! JHKNQMDSQNR" LDCHCNR ONQ TM@ CD RTR L@QFDMDR#

35 @QD@ O@Q@ DWOKNQ@Q X DWOKNS@Q LHMDQ@KDR DM DK B@TBD X K@R QHADQ@R CD TM@ BNQQHDMSD CD @FT@" RDQ@ CD G@RS@ BHMBN LHK  *#%%%!

GDBS@QD @R" CDKHLHS@C@R ONQ TM ONKHFNMN CD BT@KPTHDQ ENQL@ X CDMSQN CD BTXNR KHMCDQNR BNMSDMF@ TM SQ@XDBSN CD G@RS@ BHMBN  *!

JHKNLDSQNR" LDCHCNR ONQ TM@ CD RTR L@QFDMDR#

2TQ@MSD K@ DWOKNQ@BHNM" DK HMSDQDR@CN CDADQ@ ITRSHEHB@Q" LDCH@MSD DRSTCHNR SDBMHBNR K@ MDBDRHC@C CD QDSDMDQ K@ SNS@KHC@C CDK
@QD@ RNKHBHS@C@ DM BNMBDRHNM"

6N @MSDQHNQ RHM ODQITHBHN CD PTD RD NASDMF@M K@R QDRODBSHU@R @TSNQHY@BHNMDR @LAHDMS@KDR O@Q@ HMSDQUDMHQ K@R YNM@R DRBNFHC@R

O@Q@ K@ DWSQ@BBHNM CD KNR LHMDQ@KDR" CDMSQN CDK @QD@ CD K@ BNMBDRHNM#

0QSHBTKN +*#!5*& *1 27526 7*55*126 35 @QD@ O@Q@ DWOKNQ@Q X DWOKNS@Q SDQQDMNR CD BT@KPTHDQ BK@RD X TAHB@BHNM BNM DWBKTRHNM

CDK B@TBD CD K@R BNQQHDMSDR CD @FT@" DRS@Q@ CDKHLHS@C@ ONQ TM ONKHFNMN CD BT@KPTHDQ ENQL@ X NQHDMS@BHNM CDKHLHS@CN BNM
QDEDQDMBH@ @ K@ QDC FDNCDRHB@ M@BHNM@K# 2HBG@ @QD@ SDMCQ@ TM@ DWSDMRHNM L@WHL@ CD CHDY LHK  &%#%%%! GDBS@QD@R#

0QSHBTKN ++##&6 5*,/&6 7*(1-(&6 3M K@ HCDMSHEHB@BHNM X CDKHLHS@BHNM CDK @QD@ NAIDSN CD K@ OQNOTDRS@ X CDK BNMSQ@SN" RDQ@M CD
NAKHF@SNQH@ @OKHB@BHNM KNR OQHMBHOHNR" BQHSDQHNR X QDFK@R SDBMHB@R OQNOH@R CD K@ HMFDMHDQH@" FDNKNFH@ X K@ SNONFQ@EH@" @BDOS@C@R X

CHUTKF@C@R NEHBH@KLDMSD#

0QSHBTKN +,#%250&6 7*(1-(&6 2+-(-&/*6 35 4NAHDLN 8@BHNM@K ONQ LDCHN CD CDBQDSN" DRS@AKDBDQ@" DM ENQL@ CDS@KK@C@" KNR
QDPTHRHSNR X DRODBHEHB@BHNMDR CD NQCDM SDBMHBN LHMDQN PTD CDA@M @SDMCDQRD DM K@ DK@ANQ@BHNM CD KNR CNBTLDMSNR" OK@MNR"
BQNPTHR X QDONQSDR QDK@BHNM@CNR BNM K@ CDSDQLHM@BHNM X KNB@KHY@BHNM CDK @QD@ NAIDSN CD K@ OQNOTDRS@ X CDK BNMSQ@SN CD BNMBDRHNM"
@RH BNLN DM KNR CNBTLDMSNR D HMENQLDR SDBMHBNR PTD RD CDA@M QDMCHQ# 8HMFTM ETMBHNM@QHN%@TSNQHC@C ONCQ@ DWHFHQ DM L@SDQH@
LHMDQ@ @ KNR HMSDQDR@CNR K@ @OKHB@BHNM CD OQHMBHOHNR" BQHSDQHNR X QDFK@R SDBMHB@R CHRSHMS@R%@CHBHNM@KDR @ K@R @CNOS@C@R ONQ DK
4NAHDLN#

GSSO/$$VVV#RDBQDS@QH@RDM@CN#FNU#BN$2H@QHNR$))*'''#GSL $ #%"#!"!
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0PRHBSJM +-#")*,0,',10)5 6)'0,'&5 35 4MAHDKM 8@BHML@J @CMNR@P@ SL FJMQ@PHM%JHQR@ CD CDEHLHBHMLDQ RDPKHLMQ RDBLHBMQ

DL K@RDPH@ KHLDP@ OSD QDP@L CD MAJHF@RMPHM SQM NMP JMQ N@PRHBSJ@PDQ NMP J@Q @SRMPHC@CDQ ESLBHML@PHMQ DL J@ DJ@AMP@BHML"

NPDQDLR@BHML DVNDCHBHML CD CMBSKDLRMQ" QMJHBHRSCDQ NPMTHCDLBH@Q OSD QD NPMCSWB@L DL J@Q @BRS@BHMLDQ PDFSJ@C@Q NMP DQRD

1+CHFM#

0PRHBSJM +.#!4)& )*)'6,8& (). '1064&61 35 @PD@ CDJ BMLRP@RM CD BMLBDQHML QD MRMPF@ NMP JHLCDPMQ LM NMP B@AHC@# 3L

BMLQDBSDLBH@" DJ BMLBDQHML@PHM LM RDLCP@ CDPDBGM @ PDBJ@KM @JFSLM DL B@QM CD OSD J@ DVRDLQHML PD@J BMLRDLHC@ DL CHBGMQ

JHLCDPMQ PDQSJRD HLEDPHMP @ J@ KDLBHML@C@ DL DJ BMLRP@RM# 6@ @SRMPHC@C BMLBDCDLRD" CD MEHBHM DL BS@JOSHDP RHDKNM" NMCP@

MPCDL@P" NPDTH@ BMKNPMA@BHML QMAPD DJ RDPPDLM KDCH@LRD PDQMJSBHML KMRHT@C@" J@ PDBRHEHB@BHML%@BJ@P@BHML CD JMQ JHLCDPMQ QH

@CTHPRHDPD DPPMPDQ%HKNPDBHQHMLDQ DL JMQ KHQKMQ#

10:5=>69 ?55

2SP@BHML%& '$BMLBDQHML

0PRHBSJM ,%#"74&',10 616&. 35 BMLRP@RM CD BMLBDQHML QD N@BR@P@ NMP DJ RDPKHLM OSD QMJHBHRD DJ NPMNMLDLRD G@QR@ NMP SL

K@VHKM CD RPDHLR@  (%!@EHMQ"2HBG@ CSP@BHML QD BMLR@P@ CDQCD J@ EDBG@ CD HLQBPHNBHML CDJ BMLRP@RM DL DJ ;DFHQRPM 7HLDPM

8@BHML@J#

0PRHBSJM ,&##)4,1(1 () )92.14&',10 2DLRPM CD JMQ RPDQ  (!@EHMQQHFSHDLRDQ @ J@ EDBG@ CD HLQBPHNBHML CDJ BMLRP@RM" DJ

BMLBDQHML@PHM CDADP@ G@BDP J@ DVNJMP@BHML RDBLHB@ CDJ @PD@ BMLRP@R@C@# 0 QMJHBHRSC CDJ NPMNMLDLRD NMCP@QDEH@J@PQDDL DJ

BMLRP@RM SL NDPHMCM CD DVNJMP@BHML KDLMP QHDKNPD OSD LM HKNJHOSD DVMLDP@PJM CD J@Q MAJHF@BHMLDQ KHLHK @Q DVHFHC@Q N@P@ DQR@

DR@N@ CDJ BMLRP@RM#

0PRHBSJM ,'##)4,1(1 () '105647'',10 & /106&-) =DLLHL@CM CDEHLHRHT@KDLRD DJ NDPHMCM CD DVNJMP@BHML" QD HLHBH@P@ DJ
NDPHMCM CD RPDQ  (!@EHMQN@P@ J@ BMLQRPSBBHML D HLQR@J@BHML CD J@ HLEP@DQRPSBRSP@ CDJ KMLR@ID LDBDQ@PHMQ N@P@ J@Q J@AMPDQ CD

DVNJMR@BHML" <HL DKA@PFM DJ BMLBDQHML@PHM" QHL NDPISHBHM CD QS MAJHF@BHML CD HLHBH@P MNMPRSL@KDLRD J@ DVNJMR@BHML CDEHLHRHT@"
NMCP@ PD@JHW@P" DL EMPK@ @LRHBHN@C@" J@ DVRP@BBHML" ADLDEHBHM" RP@LQNMPRD BMKDPBH@JHW@BHML CD JMQ KHLDP@JDQ DL J@ B@LRHC@C 

B@JHC@C OSD JD NDLLHR@L J@ HLEP@DQRPSBRSP@ KMLR@IDQ NPMTHQHML@JDQ%HLBHNHDLRDQ CD OSD CHQNMLF@# :@P@ DJ DEDBRM C@P@ @THQM

NPDTHM DQBPHRM @ 5 @ @SRMPHC@C BMLBDCDLRD" CD @BSDPCM BML SL :PMFP@K@ CD 9AP@Q =P@A@IMQ CD J@ DVNJMR@BHML NPMTHQHML@J 

@LRHBHN@C@#

0PRHBSJM ,(##)4,1(1 () )92.16&',10 35 NDPHMCM K@VHKM CD DVNJMR@BHML QDP@ DJ RHDKNM CD J@ BMLBDQHML CDQBMLR@LCM JMQ

NDPHMCMQ CD DVNJMP@BHML" BMLQRPSBBHML KMLR@ID" BML QSQ NPMPPMF@Q# <H DJ BMLBDQHML@PHM PDQMJTHDPD C@P BMKHDLWM @ J@
DVNJMR@BHML EMPK@J CDEHLHRHT@ CD JMQ KHLDP@JDQ @SLOSD LM DQRSTHDPDL BMKNJDR@Q J@Q MAP@Q DOSHNMQ CD HLEP@DQRPSBRSP@ 

KMLR@ID" AHDL QD@ SQ@LCM DQR@Q HLQR@J@BHMLDQ MAP@Q NPMTHQHML@JDQ" @QH NMCP@ NPMBDCDP C@LCM @THQM @ J@ @SRMPHC@C BMLBDCDLRD 

QHL NDPISHBHM CD QS MAJHF@BHML CD RDLDP BMKNJDR@Q DL SQM LMPK@J J@Q MAP@Q D HLQR@J@BHMLDQ CDEHLHRHT@Q CDLRPM CDJ NJ@WM

BMPPDQNMLCHDLRD#

0PRHBSJM ,)##41441+&5 35 BMLBDQHML@PHM NMCP@ QMJHBHR@P NMP SL@ TDW NPMPPMF@ CDJ NDPHMCM CD DVNJMP@BHML NMP SL RDPKHLM CD

G@QR@ CMQ  '! @EHMQ" BML DJ EHL CD BMKNJDR@P% @CHBHML@P JMQ DQRSCHMQ RP@A@IMQ CHPHFHCMQ @ DQR@AJDBDP J@ DVHQRDLBH@ CD JMQ
KHLDP@JDQ BMLBDCHCMQ J@ E@BRHAHJHC@C RDBLHB@ DBMLMKHB@ CD DVNJMR@PJMQ# 3L DQRD B@QM" J@ HLHBH@BHML EMPK@J CDJ NDPHMCM CD

BMLQRPSBBHML KMLR@ID QD @NJ@W@P@ G@QR@ DJ TDLBHKHDLRM CD J@ NPMPPMF@ CDJ NDPHMCM CD DVNJMP@BHML"

5FS@JKDLRD DJ BMLBDQHML@PHM NMCP@ QMJHBHR@P NPMPPMF@ CDJ NDPHMCM CD BMLQRPSBBHML KMLR@ID NMP SL RDPKHLM CD G@QR@ SL  &!

@EHM"3L DQRD B@QM" J@ HLHBH@BHML EMPK@J CDJ NDPHMCM CD DVNJMR@BHML QD @NJ@W@P@ G@QR@ DJ TDLBHKHDLRM CD J@ NPMPPMF@ MRMPF@C@#

0PRHBSJM ,*#%1.,',67( () 241441+&5 6@Q NPMPPMF@Q CD OSD RP@R@L J@Q CHQNMQHBHMLDQ @LRDPHMPDQ QD CDADP@L QMJHBHR@P NMP DJ
BMLBDQHML@PHM BML CDAHC@ ISQRHEHB@BHML BML @LRDJ@BHML LM KDLMP CD RPDQ  (! KDQDQ @J TDLBHKHDLRM CDJ NDPHMCM CD OSD QD RP@RD#

<H J@ QMJHBHRSC LM G@ QHCM PDQSDJR@ @LRDQ CDJ TDLBHKHDLRM CD CHBGM NDPHMCM" QD DLRDLCDP@ MRMPF@C@ NMP @NJHB@BHML CDJ QHJDLBHM

@CKHLHQRP@RHTM NMQHRHTM#

0PRHBSJM ,+#$)37,5,61 () .& 51.,',67( () 241441+& :@P@ OSD J@ QMJHBHRSC CD NPMPPMF@ CD JMQ NDPHMCMQ DQR@AJDBHCMQ DL DJ

1MLRP@RM NSDC@ QDP @SRMPHW@C@" DJ BMLBDQHML@PHM CDADP@ G@ADP BSKNJHCM BML J@Q MAJHF@BHMLDQ BMPPDQNMLCHDLRDQ N@F@CM J@Q

Q@LBHMLDQ OSD QD JD GSAHDPDL HKNSDQRM G@QR@ J@ EDBG@ CD J@ QMJHBHRSC# 5FS@J PDOSHQHRM QDP@ LDBDQ@PHM N@P@ OSD MNDPD DJ
MRMPF@KHDLRM NPDQSLRHTM CD J@ KHQK@ CD @BSDPCM BML DJ @PRHBSJM @LRDPHMP#

0PRHBSJM ,,##41441+&& 4)018&',10 (). '1064&61 0LRDQ CD TDLBDPQD DJ NDPHMCM CD DVNJMR@BHML" DJ BMLBDQHML@PHM NMCP@

QMJHBHR@P SL@ NPMPPMF@ CDJ BMLRP@RM CD G@QR@ RPDHLR@  (%!@EHMQOSD QD NDPEDBBHML@P@ KDCH@LRD SL @BR@ QSQBPHR@ NMP J@Q N@PRDQ" OSD

QD HLQBPHAHP@ DL DJ ;DFHQRPM 7HLDPM# ?DLBHC@ J@ NPMPPMF@ KDLBHML@C@" DJ BMLBDQHML@PHM RDLCP@ NPDEDPDLBH@ N@P@ BMLRP@R@P CD
LSDTM J@ KHQK@ @PD@ N@P@ BMLRHLS@P DL DJJ@ J@Q J@AMPDQ CD DVNJMR@BHML" 3QR@ LM RDLCP@ OSD QSQNDLCDPQD KHDLRP@Q QD NDPEDBBHML@

DJ LSDTM BMLRP@RM#

GRRN/$$UUU#QDBPDR@PH@QDL@CM#FMT#BM$2H@PHMQ$))*'''#GRK $ #%"#!"!
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3K &%OCI?QGSL ?I MOGKAGMGL BC D?SLO?@GIGB?B PC ?MIGA?O?&%BGPMRCPQL CK CI ?OQGARIL (*, BC CPQC A+BGEL#

1095;<68 =555

6LP .,!"!'*- $% %/+(*,!#& )

0OQGARIL ,-#$4&'&.25 )* *93/24&(-21 6LP CPQRBGLP" QO?@?HLP V L@O?P ? NRC CPQ? L@IGE?BL CI ALKACPGLK?OGL BRO?KQC CI

MCOGLBL BC CUMILO?AGLK MLO JCQLBLP BC PR@PRCIL" PLK ILP KCACP?OGLP M?O? CPQ?@ICACO V BCQCOJGK?O I? CUGPQCKAG? V R@GA?AGLK BCI
JGKCO?I%JGKCO?ICP ALKQO?Q?BLP" I? ECLJCQOG? BCI BCMLPGQL%BCMLPGQLP BCKQOL BCI ?OC? BC I? ALKACPGLK" CK A?KQGB?B V A?IG B?B

CALKLJGA?JCKQC CUMILQ?@ICP" I? SG?@GIGB?B QCAKGA? BC CUQO?COILP V CI GJM?AQL NRC PL@OC CI JCBGL ?J@GCKQC V CI CKQLJL PLAG?I

MRCB?K A?RP?O CPQLP QO?@?HLP V L@O?P#

0OQGARIL ,.#$*(1-(&5 & *53*(-.-(&(-21*5 &3/-(&'/*5 6LP CPQRBGLP" QO?@?HLP V L@O?P MOLMGLP BC I? CUMILO?AGLK PC CHCARQ?O?K

ALK CPQOGAQ? ?MIGA?AGLK BC ILP AOGQCOGLP V OCEI?P BC LOBCK QCAKGAL" MOLMGLP BC I?P AGCKAG?P V MO?AQGA?P BC I? ECLILEG? V I?
GKECKGCOG? BC JGK?P" ?PG ALJL ALK I?P KLOJ?P V ERG?P ?BLMQ?B?P MLO CI 4L@GCJL#

0OQGARIL -%#"'.*62 )* /25 64&'&.25 6LP CPQRBGLP" QO?@?HLP V L@O?P BC CUMILO?AGLK" CPQ?O?K BGOGEGBLP ? CPQ?@ICACO V A?IARI?O

QCAKGA?JCKQC I?P OCPCOS?P BCI JGKCO?I%JGKCO?ICP" I? R@GA?AGLK V A?O?AQCOGPQGA?P BC ILP BCMLPGQLP%V?AGJGCKQLP" I? CI?@LO?AGLK

BCQ?II?B? BCI MI?K JGKCOL MLO CHCARQ?OPC" ILP JCBGLP V JCQLBLP BC CUMILQ?AGLK" V I? CPA?I? V BRO?AGLK D?AQG@ICP BC I?
MOLBRAAGLK CPMCO?B?#

0OQGARIL -&#$*40-125 )* 4*+*4*1(-&& ,7-&5 1LK I? MOCPCKQ?AGLK BC I? MOLMRCPQ? BC ALKACPGLK" CI GKQCOCP?BL PC L@IGE? ?

?BCI?KQ?O I? CUMILO?AGLK BC ?ARCOBL ALK ILP QCOJGKLP BC OCDCOCKAG? V ERG?P JGKCO?P NRC M?O? CI CDCAQL CI?@LO?O? I? ?RQLOGB?B

JJCO?#

0OQGARIL -'#!*/-0-6&(-21 & )*82/7(-21 )* &4*&5 0I DGK?IGW?O CI MCOGLBL BC CUMILO?AGLK PC BC@CO? MOCPCKQ?O I? BCIGJGQ?AGLK

BCDGKGQGS? BC I? WLK? BCI ?OC? ALKQO?Q?B? NRC S? ? NRC B?O SGKARI?B? ? ILP QO?@?HLP V L@O?P BC CUMILQ?AGLK" J?P I?P L@O?P
CPQOGAQ?JCKQC KCACP?OG?P M?O? CI @CKCDGAGL" QO?KPMLOQC GKQCJL" PCOSGAGLP BC ?MLVL V L@O?P BC A?O?AQCO ?J@GCKQ?I M?O?&%AR?I PC

BC@CO?K QCKCO CK ARCKQ? ILP S?I LOCP" R@GA?AGLK V A?IARIL BC I?P OCPCOS?P CUGPQCKQCP ?I GER?I NRC I? MOLBRAAGLK CPMCO?B?
GKBGA?BLP CK CI 9I?K BC ;O?@?HLP V 8@O?P BC CUMILQ?AGLK CI?@LO?BL BC ?ARCOBL ALK CI ?OQGARIL -) BC CPQC 1LBGEL# 1LK

LMLOQRKGB?B BC CPQ? BCIGJGQ?AGLK" CI ALKACPGLK?OGL CPQ?O? L@IGE?BL ? BCSLISCO" CK ILQCP ALKQGERLP%BGPALKQGKRLP" I?P M?OQCP BCI

?OC? NRC KL PCO?K LARM?B?P MLO ILP QO?@?HLP V L@O?P JCKAGLK?BLP# 3I ?OC? OCQCKGB? BC@CO? CPQ?O ALKPQGQRGB? MLO RK? CUQCKPGLK
ALKQGKR?#

3K QLBL A?PL" KL PC MCOJGQGO? OCQCKCO ?OC?P CK CI ALKQO?QL BC ALKACPGLK NRC KL PC?K CALKLJGA?JCKQC CUMILQ?@ICP#

3I GKQCOCP?BL" MLO O?WLKCP BC PCEROGB?B" MLBO? CPQ?@ICACO RK? DO?KH? BC QCOOCKL AGOARKB?KQC BC ILP IRE?OCP CK ILP NRC PC

BCP?OOLIICK ILP QO?@?HLP V BC I?P WLK?P LARM?B?P MLO I?P GKPQ?I?AGLKC P V L@O?P#

0OQGARIL -(#%21&5 )* *93/24&(-21 &)-(-21&/ 3I ALKACPGLK?OGL" M?O? ILP CDCAQLP BC I? BCSLIRAGLK BC WLK?P" MLBO? MCBGO NRC

MLO RK MI?WL MORBCKAG?I NRC KL MRCBC M?P?O BC BLP  '! ?DGLP" PC&%?RQLOGAC M?O? OCQCKCO" ALK @?PC CK CI ALKQO?QL" WLK?P

ALKQGKR?P BCI ?OC? ALKQO?Q?B? ALK CI L@HCQL BC MOLPCERGO CK CII?P I?@LOCP BC CUMILO?AGLK QCAKGA? I?P AR?ICP BC@CO?K CPQ?O
GKAIRGB?P CK I? 6GACKAG? 0J@GCKQ?I# 3PQ?P WLK?P" CK A?PL BC OCPLISCO CI ALKACPGLK?OGL MLPQCOGLOJCKQC MLKCOI?P CK CUMILQ?AGLK"

BC@CO? GKALOMLO?OI?P ?I 9OLEO?J? BC ;O?@?HLP V 8@O?P V MCBGO I? JLBGDGA?AGLK BC I? OCPMCAQGS? 6GACKAG? 0J@GCKQ?I PG ? CII?

FR@GCOC IRE?O#

0OQGARIL -)##42,4&0 & )* 64&'&.25& 2'4&5 1LJL OCPRIQ?BL BC ILP CPQRBGLP V QO?@?HLP BC CUMILO?AGLK" CI ALKACPGLK?OGL"

?KQCP BCI SCKAGJGCKQL BCDGKGQGSL BC CPQC MCOGLBL" MOCPCKQ?O? M?O? I? ?MOL@?AGLK BC I? ?RQLOGB?B ALKACBCKQC%CI ?RBGQLO" CI

9OL EO?J ? BC ;O?@?HLP V 8@O?P BC 3UMILQ?AGLK NRC PC ?KCU?O? ?I ALKQO?QL ALJL M?OQC BC I?P L@IGE?AGLKCP# 3PQC MOLEO?J? BC@CO?

ALKQCKCO ILP PGERGCKQCP CICJCKQLP V BLARJCKQLP#

&# 2CIGJGQ?AGLK BCDGKGQGS? BCI ?OC? BC CUMILQ?AGLK"

'# 7?M? QLMLEO?DGAL BC BGAF? ?OC?#

(# 2CQ?II?B? GKDLOJ?AGLK A?OQLEO?DGA? BCI ?OC? V" PG PC QO?Q?OC BC JGKCOG? J?OGK? CPMCAGDGA?AGLKCP @?QGJCQOGA?P#

)# <@GA?AGLK" A?IARIL V A?O?AQCOGPQGA?P BC I?P OCPCOS?P NRC F?@O?K BC PCO CUMILQ?B?P CK BCP?OOLIIL BCI MOLVCAQL#

*# 2CPAOGMAGLK V ILA?IGW?AGLK BC I?P GKPQ?I?AGLKCP V L@O?P BC JGKCOG?" BCMLPGQL BC JGKCO?ICP" @CKCDGAGL V QO?KPMLOQC V" PG CP

BCI A?PL" BC QO?KPDLOJ?AGLK#

+# 9I?K 7GKCOL BC 3UMILQ?AGLK" NRC GKAIRGO? I? GKBGA?AGLK BC I?P ERG?P QCAKGA?P NRC PCO?K RQGIGW?B?P#

,# 9I?K BC 8@O?P BC :CARMCO?AGLK ECLJLODLILEGA?" M?GP?HGPQGA? V DLOCPQ?I BCI PGPQCJ? ?IQCO?BL#

-# 3PA?I? V BRO?AGLK BC I? MOLBRAAGLK CPMCO?B?#

.# 1?O?AQCOGPQGA?P DGPGA?P V NRGJGA?P BC ILP JGKCO?ICP MLO CUMILQ?OPC#

&%# 2CPAOGM AGLK V ILA?IGW?AGLK BC I?P L@O?P C GKPQ?I?AGLKCP KCACP?OG?P M?O? CI CHCOAGAGL BC I?P PCOSGBRJ@OCP GKFCOCKQCP ? I?P

FQQM/$$TTT#PCAOCQ?OG?PCK?BL#ELS#ALI2G?OGLP$))*'''#FQJ $ #%"#!"!
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LMCO?AGLKCP JJCO?P#

&&# :I?K BC AGCOOC BC I? CUMILQ?AGLK V ?@?KBLKL BC ILP JLKQ?HCP V BC I? GKDO?CPQORAQRO?#

0OQGARIL -*#$89:-05 -. %36*,95 !3+0.49*2 ;GJRIQ?KC?JCKQC ALK CI :OL EO?J ? BC <O?@?HLP V 9@O?P BC@CO? MOCPCKQ?OPC CI

CPQRBGL NRC BCJRCPQOC I? D?AQG@GIGB?B ?J@GCKQ?I BC BGAFL MOLEO?J?# ;GK I? ?MOL@?AGLK CUMOCP? BC CPQC CPQRBGL V I? CUMCBGAGLK
BC I? 6GACKAG? 0J@GCKQ?I ALOOCPMLKBGCKQC KL F?@O? IRE?O ? I? GKGAG?AGLK BC ILP QO?@?HLP V L@O?P BC CUMILQ?AGLK JGKCO?# 6?P

L@O?P BC OCARMCO?AGLK ECLJLODLILEGA?" M?GP?HGPQGA? V DLOCPQ?I BCI CALPGPQCJ? ?IQCO?BL PCO?K CHCARQ?BLP MLO MOLDCPGLK?ICP ?DGKCP
? A?B? RK? BC CPQ?P I?@LOCP# 2GAF? IGACKAG? ALK I?P OCPQOGAAGLKCP V ALKBGAGLK?JGCKQLP NRC GJMLKE? ?I ALKACPGLK?OGL" DLOJ?O?K

M?OQC BC PRP L@IGE?AGLKCP ALKQO?AQR?ICP#

0OQGARIL -+#"577.,,054.8 ;G I? ?RQLOGB?B ALKACBCKQC CKALKQO?OC BCDGAGCKAG?P R LJGPGLKCP BC DLKBL CK CI :OLEO?J? BC
<O?@?HL V 9@O?P% I? ?RQLOGB?B ?J@GCKQ?I CK CI 3PQRBGL BC 5JM?AQL 0J@GCKQ?I" NRC KL MRBGCOC ALOOCEGOPC% ?BGAGLK?OPC BC

LDGAGL" PC LOBCK?O?K F?ACOIL ?I ALKACPGLK?OGL# 6?P L@PCOS?AGLKCP V ALOOCAAGLKCP BC@CO?K MRKQR?IGW?OPC CK DLOJ? ALJMICQ? V MLO

RK? PLI? SCW#

8L F?@O? IRE?O ? MCBGO ALOOCAAGLKCP%?BGAGLKCP BC PGJMIC DLOJ?%NRC KL GKAGB?K CK CIIICKL BC ILP OCNRGPGQLP V CICJCKQLP

PRPQ?KAG?ICP BCI :OLEO?J? BC <O?@?HL V 9@O?P V BCI 3PQRBGL BC 5JM?AQL 0J@GCKQ?I%NRC KL GJMGB?K CPQ?@ICACO V S?ILO?O PRP

ALJMLKCKQCP#

0OQGARIL -,##.6.4-0.49.8 & 8:+,5497*9089*8 3I ALKACPGLK?OGL MLBO? CHCARQ?O QLBLP ILP CPQRBGLP" QO?@?HLP V L@O?P BC

CUMILO?AGLK" MLO JCBGL BC PRP BCMCKBGCKQCP%MLO JCBGL BC PR@ALKQO?QGPQ?P# 3K ?J@LP A?PLP PCO? BGOCAQ?JCKQC OCPMLKP?@IC

?KQC I? ?RQLOGB?B ALKACBCKQC" BC ILP ?AQLP R LJGPGLKCP BC RKLP V LQOLP F?PQ? MLO I? ARIM? ICSC# 4OCKQC ? QCOACOLP BGAF?
OCPMLKP?@GIGB?B PC CPQ?@ICACO? CK I? DLOJ? V EO?BL CK NRC MOCSCK I?P BGPMLPGAGLKCP AGSGICP V ALJCOAG?ICP LOBGK?OG?P#

0OQGARIL --#"545,030.495 & 7.8.7;* -. 04/573*,054 3I ALKACPGLK?OGL PRJGKGPQO?O? ?I ;GPQCJ? 8?AGLK?I BC 5KDLOJ?AGLK

7GKCO? MOCSGPQL CK CI 1?MGQRIL >>> I? GKDLOJ?AGLK QCAKGA? V CALKLJGA ? OCPRIQ?KQC BC PRP CPQRBGLP V QO?@?HLP JGKCOLP# ;R
BGSRIE?AGLK V RPL M?O? AR?INRGCO DGK?IGB?B MLO M?OQC BC I? ?RQLOGB?B DGPA?IGW?BLO?%MLO QCOACOLP PC F?O? IRCEL BC F?@CO PGBL

ALKPLIG B?B? CK CI ;GPQCJ? ?IRBGBL" V PLIL M?O? ILP DGKCP CPQ?@ICAGBLP CK CPQC 1+BGEL#

10:5<=69 5>

1LKPQORAAGLK1 +-,0%*( +),(.-/

0OQGARIL -.#"*7*,9.70890,*8 6?P ALKPQORAAGLKCP" GKPQ?I?AGLKCP V JLKQ?HCP JGKCOLP BC@CO?K QCKCO I?P A?O?AQCOGPQGA?P"

BGJCKPGLKCP V A?IGB?BCP PCDG?I?B?P CK CI :OLEO?J? BC <O?@?HLP V 9@O?P ?MOL@?BL# ;GK CJ@?OEL" CI ALKACPGLK?OGL MLBO?"
BRO?KQC PR CHCARAGLK" F?ACO ILP A?J@GLP V ?BGAGLKCP NRC PC?K KCACP?OGLP# 6?P ?RQLOGB?BCP JGKCO? V ?J@GCKQ?I BC@CO?K PCO

GKDLOJ?B?P MOCSG?JCKQC BC Q?ICP A?J@GLP V ?BGAGLKCP#

0OQGARIL .%#'+7*8 -. 3549*1. 3I JLKQ?HC JGKCOL ALKPGPQC CK I? MOCM?O?AGLK BC ILP DOCKQCP JGKCOLP V CK I? GKPQ?I?AGLK BC

I?P L@O?P" PCOSGAGLP" CNRGMLP V J?NRGK?OG? DGH ?" KCACP?OGLP M?O? GKGAG?O V ?BCI?KQ?O I? CUQO?AAGLK%A?MQ?AGLK BC ILP JGKCO?ICP" PR
?ALMGL" PR QO?KPMLOQC GKQCJL V PR @CKCDGAGL#

0OQGARIL .&#'+7*8 -. ,54897:,,054 ;LK I?P L@O?P AGSGICP BC GKDO?CPQORAQRO? GKBGPMCKP?@ICP M?O? CI DRKAGLK?JGCKQL KLOJ?I

BC I?P I?@LOCP BC ?MLVL V ?BJGKGPQO?AGLK BC I? CJMOCP? JGKCO? V I?P NRC PC OCNRGCO?K M?O? CHCOAGQ?O I?P PCOSGBRJ@OCP BC
AR?INRGCO AI?PC ? NRC QGCKC BCOCAFL CI JGKCOL#

0OQGARIL .'#)+0,*,054 -. 2*8 5+7*8 . 0489*2*,054.8 6?P ALKPQORAAGLKCP C GKPQ?I?AGLKCP" BGPQGKQ?P ? I?P OCNRCOGB?P M?O? I?

LMCO?AGLK BC CUQO?AAGLK%A?MQ?AGLK BC ILP JGKCO?ICP" MLBO?K CPQ?O R@GA?B?P DRCO? BCI ?OC? BCI ALKQO?QL#

0OQGARIL .(#(2*49*8 -. 97*48/573*,054 ;G DRCOC GKBGPMCKP?@IC M?O? CDCAQR?O ILP QO?@?HLP BC CUMILQ?AGLK GKQCEO?O ?I
ALJMICHL GKBRPQOG?I BC CUQO?AAGLK V @CKCDGAGL" MI?KQ?P BC MOLACP?JGCKQL" CPQ?P PC BC@CO?K GKAIRGO CK CI JLKQ?HC ? MCQGAGLK BCI

GKQCOCP?BL# 3K CPQC A?PL" CI MCOGLBL M?O? CPQ?P LMCO?AGLKCP" MLBO? QCKCO RK? BRO?AGLK ?BGAGLK?I BC BLP  '! ?DGLP" PGK MCOHRGAGL BC
I? MOLOOLE? LOBGK?OG? PCDG?I?B? CK CI ?OQGARIL ,) BC CPQC 1+BGEL#

;C CKQGCKBC MLO QO?KPDLOJ?AGLK I? JLBGDGA?AGLK JCA?KGA?% NRGJGA? BCI JGKCO?I CUQO?GBL V @CKCDGAG?BL" ? QO?SCP BC RK
MOLACPL GKBRPQOG?I BCI AR?I OCPRIQC RK MOLBRAQL BGDCOCKQC KL GBCKQGDGA?@IC ALK CI JGKCO?I CK PR CPQ?BL K?QRO?I#

0OQGARIL .)#$<6259*,054 *490,06*-* ;G CI ALKACPGLK?OGL LMQ?OC MLO GKGAG?O RK? CUMILQ?AGLK ?KQGAGM?B? RQGIGW?KBL L@O?P"

GKPQ?I?AGLKCP V CNRGMLP MOLSGPGLK?ICP"% I?P M?OQCP BGPMLKG@ICP BC I?P L@O?P C GKPQ?I?AGLKCP BCDGKGQGS?P" BC@CO? MOCPCKQ?O RK

:OL EO?J ? BC <O?@?HLP V 9@O?P ?KQGAGM?BL" RK? BCPAOGMAGLK ?@OCSG?B? BC ILP JLKQ?HCP NRC S?V? ? RQGIGW?O V B?O ?SGPL BC I?
GKGAG?AGLK BC BGAF? CUMILQ?AGLK" <LBL" PGK MCOHRGAGL BC QCKCO LMLOQRK?JCKQC CPQ?@ICAGB?P I?P L@O?P C GKPQ?I?AGLKCP BCDGKGQGS?P#

10:5<=69 >
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0OQGARIL .*#&*9:7*2.=* -. 2* .<6259*,054 6? CUMILQ?AGLK CP CI ALKHRKQL BC LMCO?AGLKCP NRC QGCKCK MLO L@HCQL I? CUQO?AAGLK

L A?MQ?AGLK BC ILP JGKCO?ICP V?ACKQCP CK CI PRCIL% PR@PRCIL BCI ?OC? BC I? ALKACPGLK" PR ?ALMGL" PR @CKCDGAGL V CI AGCOOC V

FQQM/$$TTT#PCAOCQ?OG?PCK?BL#ELS#ALI2G?OGLP$))*'''#FQJ $ #%"#!"!
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BCBNEONO EF LOS MONTBKFS Y EF LB JNGRBFSTRUDTURB$ 4L BDOPJO Y FL CFNFGJDJO PUFEFN RFBLJZBRSF EFN TRO&GUFRB EF EJDIB BRFB$

4L CFNFGJDJO EF LOS MJNFRBLFS DONSJSTF FN FL PRODFSO EF SFPBRBDJON# MOLJFNEB# TRJTURBDJON# LBVBEO# DONDFNTRBDJON Y OTRBS

OPFRBDJONFS SJMJLBRFS# B QUF SF SOMFTF FL MJNFRBL FXTRBJEO PBRB SU POSTFRJOR UTJLJZBDJON&TRBNSGORMBDJON#

1RTJDULO /,$#40+0)+054 4L PFRJOEO EF FXPLOTBDJON DOMFRDJBL EFL DONTRBTO SF JNJDJB GORMBLMFNTF BL VFNDJMJFNTO EFL PFRJOEO
EF DONSTRUDDJON Y MONTBKF# JNDLUYFNEO SUS PRORROHBS$ 3F FSTB JNJDJBDJON SF EBRB BVJSO FSDRJTO B LB BUTORJEBE DONDFEFNTF Y B LB

BUTORJEBE BMCJFNTBL$ 7B GFDIB EF LB JNJDJBDJON GORMBL SF TFNERB FN DUFNTB PBRB TOEOS LOS FGFDTOS EFL DONTRBTO# BUNQUF FL
DONDFSJONBRJO IUCJFRF RFBLJZBEO LBCORFS EF FXPLOTBDJON BNTJDJPBEB EF BDUFREO DON FL BRTJDULO /* EF FSTF 2OEJHO$

1RTJDULO /-$(-/:70,), ,- 6-7854)8 & *0-4-8 4N LB DONSTRUDDJON EF LBS OCRBS Y FN LB FKFDUDJON EF LOS TRBCBKOS EF

FXPLOTBDJON# SF EFCFRBN BEOPTBR Y MBNTFNFR LBS MFEJEBS Y EJSPONFR EFL PFRSONBL Y EF LOS MFEJOS MBTFRJBLFS NFDFSBRJOS PBRB
PRFSFRVBR LB VJEB F JNTFHRJEBE EF LBS PFRSONBS VJNDULBEBS B LB FMPRFSB Y FVFNTUBLMFNTF EF TFRDFROS# EF DONGORMJEBE DON LBS
NORM BS VJHFNTFS SOCRF SFHURJEBE# IJHJFNF Y SBLUE ODUPBDJONBL$

1RTJDULO /.$"086580+054 ,- 2) 675,:++054 4L DONDFSJONBRJO EJSPONERB LJCRFMFNTF FL EFSTJNO EF LOS MJNFRBLFS FXPLOTBEOS Y

FSTBCLFDFRB LBS DONEJDJONFS EF SU FNBKFNBDJON Y DOMFRDJBLJZBDJON$

1RTJDULO //$$)4-15 ),-+:),5 ,- 258 7-+:7858 4L DONDFSJONBRJO FSTB OCLJHBEO B PONFR FN PRBDTJDB LBS RFHLBS# MFTOEOS Y

PRODFEJMJFNTOS TFDNJDOS PROPJOS EF LB FXPLOTBDJON MJNFRB# QUF FVJTFN EBGJOS B LOS MBTFRJBLFS FXPLOTBEOS& RFMOVJEOS& QUF
EFTFRJORFN&FSTFRJLJDFN LBS RFSFRVBS  JN SJTU SUSDFPTJCLFS EF FVFNTUBL BPROVFDIBMJFNTO$ 7BS NORMBS Y MFEJEBS EF DONSFRVBDJON

O MBNFKO BEFDUBEO EF LOS RFDURSOS SF BEOPTBRBN POR FL 5OCJFMO MFEJBNTF RFHLBMFNTO TFNJFNEO FN DUFNTB LBS DLBSFS EF MJNFRJB

Y SF BPLJDBRBN PRFVJO DONDFPTO TFDNJDO FN DBEB DBSO$

1RTJDULO '&&$'-/089758 ,- 2) 675,:++054 3URBNTF LB FXPLOTBDJON SF LLFVBRBN RFHJSTROS F JNVFNTBRJOS BDTUBLJZBEOS EF LB

PROEUDDJON FN CODB&COREF EF MJNB Y FN SJTJOS EF BDOPJO# PBRB FSTBCLFDFR FN TOEO TJFMPO LOS VOLUMFNFS EF LOS MJNFRBLFS FN
CRUTO Y EF LOS FNTRFHBEOS B LBS PLBNTBS EF CFNFGJDJO Y SJ GUFRF EFL DBSO# B LBS EF TRBNSGORMBDJON# 4STOS RFHJSTROS F JNVFNTBRJOS SF
SUMJNJSTRBRBN# DON LB PFRJOEJDJEBE QUF SFGJBLF LB BUTORJEBE# BL =JSTFMB 9BDJONBL EF 6NGORMBDJON 8JNFRB$

21;6>?7: A6

#,'-%&(+*'. &+*)0*/%.

1RTJDULO '&'$#49-/7)+054 ,- )7-)8 2UBNEO LBS BRFBS DORRFSPONEJFNTFS B VBRJOS TJTULOS PFRTFNFDJFNTFS B UNO& VBRJOS
CFNFGJDJBRJOS PBRB UN MJSMO MJNFRBL# GUFRFN DONTJHUBS& VFDJNBS# SF POERBN JNDLUJR FN UN PRO HRBM B UNJDO EF FXPLORBDJON Y

FXPLOTB DJON PBRB RFBLJZBR FN EJDIBS BRFBS SUS OCRBS Y LBCORFS# SJMULTBNFB& BLTFMBTJVBMFNTF# DON OCKFTJVOS Y MFTBS EF
PROEUDDJON UNJGJDBEOS# JNTFHRBNEOLBS FN UN SOLO DONTRBTO$ 2ON FSTF PROPOSJTO# LOS JNTFRFSBEOS EFCFRBN PRFSFNTBR B LB BUTORJEBE

MJNFRB FL MFNDJONBEO PROHRBMB DONKUNTO PBRB SU BPROCBDJON Y EFL DUBL SFRBN SOLJEBRJBMFNTF RFSPONSBCLFS$

4N LBS BRFBS VFDJNBS& BLFEBGJBS BL NUFVO DONTRBTO EF DONDFSJON# EONEF FSTUVJFRFN FN TRBRNJTF SOLJDJTUEFS EF DONDFSJON&

MJNFROS JNGORMBLFS POR LFHBLJZBR# SJ IUCJFSF DONSFNSO# SF POERBN JNTFHRBR FSTBS BFRFBS BL MJSMO DONTRBTO EF DONDFSJON#

2UBNEO FN FL PROHRBMB UNJDO EF FXPLORBDJON Y FXPLOTBDJON SOLO QUFEFN DOMPROMFTJEBS PBRTFS EF LBS BRFBS
DORRFSPONEJFNTFS B LOS JNTFRFSBEOS# SFRB OPDJONBL PBRB FSTOS UNJGJDBR TBLFS BRFBS FN UN SOLO DONTRBTO& DONSFRVBR VJ HFNTFS LOS
DONTRBTOS ORJHJNBLFS$

1RTJDULO '&($!54897:++054-8 & 3549)1- +53:4-8 7OS JNTFRFSBEOS FN FL PROHRBMB EF JNTFHRBDJON EF BRFBS POERBN UTJLJZBR

OCRBS# SFRVJDJOS EF BPOYO# EF MONTBKF MJNFRO# EF CFNFGJDJO Y EF SFRVJEUMCRFS DOMUNFS PBRB TOEBS LBS BRFBS JNTFHRBEBS B EJDIO

PROHRBMB$

1RTJDULO '&)$&2);5 +53 :4 4L FSTBCLFDJMJFNTO EF OCRBS F JNSTBLBDJONFS DOMUNFS SF IBRB EFNTRO EF UN PLBZO DOMUN QUF NO
POERB SFR SUPFRJOR B DJNDO !+" BGJOS# @FNDJEO FSTF SF FMPFZBRB B DONTBR FL PFRJOEO EF FXPLOTBDJON QUF FSTBRB RFGFRJEO B LB

DONDFSJON MBS BNTJHUB EF LBS JNTFHRBEBS B EJDIO PROHRBMB$

1RTJDULO '&*$#49-/7)+054 ,- 56-7)+054-8 ;OERB FSTBCLFDFRSF PBRB LB DONSTRUDDJON# MONTBKF Y FXPLOTBDJON EF BRFBS OCKFTO

EF TJTULOS MJNFROS Y EF BRFBS DUYO SUCSUFLO MJNFRO SFB EF PROPJFEBE PRJVBEB UN PROHRBMB EF USO JNTFHRBEO EF JNGRBFSTRUDTURB
QUF SF GORMBLJZBRB MFEJBNTF UN BDUFREO FNTRF LOS JNTFRFSBEOS# QUF EFCFRB SFR BPROCBEO POR LB BUTORJEBE MJNFRB$

1RTJDULO '&+$#489)2)+054-8 +53:4-8 4N FL CFNFGJDJO Y BDOPJO EF LOS MJNFRBLFS Y# SJ GUFRF EFL DBSO# FN SU TRBNSGORMBDJON#

BSJ DOMO PBRB FL FKFRDJDJO EF LBS SFRVJEUMCRFS# LOS DONDFSJONBRJOS POERBN UTJLJZBR OCRBS# JNSTBLBDJONFS Y PLBNTBS EF USO DOMUN

PBRB VBRJBS FXPLOTBDJONFS EF UN MJSMO&EF VBRJOS CFNFGJDJBRJOS EF TJTULOS MJNFROS# DUYBS BRFBS SFBN DONTJHUBS&VFDJNBS$

1RTJDULO '&,$&2)49)8 & 675+-858 ,- *-4-.0+05 <UJFNFS DONSTRUYBN Y OPFRFN PLBNTBS F JNSTBLBDJONFS JNEFPFNEJFNTFS PBRB

CFNFGJDJBR MJNFRBLFS PROVFNJFNTFS EF FXPLOTBDJONFS EF TFRDFROS# F JHUBLMFNTF QUJFNFS SF EFEJQUFN BL PRODFSO EF KOYFRJB Y

FLBCORBDJON EF HFMBS# EJSGRUTBRBN EF LBS VFNTBKBS Y PRFRROHBTJVBS QUF FN LBS LFYFS SF DONSBHRBN B GBVOR EF LB MJNFRJB$

1RTJDULO '&-$%*20/)+054-8 )3*0-49)2-8 4N TOEOS LOS PROHRBMBS EF OPFRBDJONFS DONKUNTBS EF QUF TRBTBN LBS EJSPOSJDJONFS

ITTP0%%WWW$SFDRFTBRJBSFNBEO$HOV$DO%3JBRJOS%**+((($ITM $ #%"#!"!
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1TVKEWNQ ')-$$<6257*+054 = -<6259*+054 304-7*8!4P FGUCTTQNNQ FGN CTVKEWNQ '&( FG NC 2QPUVKVWEK,P :CEKQPCN# NC

GZRNQTCEK,P [ GZRNQVCEK,P FG OKPGTCNGU GP GN NGEJQ [ GN UWDUWGNQ EQTTGURQPFKGPVGU C NQU GURCEKQU OCTKPQU UQDTG NQU EWCNGU

GLGTEG LWTKUFKEEK,P GN 4UVCFQ EQNQODKCPQ# UG TGIWNCP RQT NCU PQTOCU IGPGTCNGU FG GUVG 2,FKIQ [ RQT NCU GURGEKCNGU FGN RTGUGPVG
2CRKVWNQ$

1TVKEWNQ ').$$86*+058 3*70458!3G EQPHQTOKFCF EQP NQU QTFGPCOKGPVQU KPVGOCEKQPCNGU# NQU GURCEKQU OCTKPQU UQP GN OCT

VGTTKVQTKCN# NC \QPC EQPVKIWC# NC RNCVCHQTOC EQPVKPGPVCN [ NC \QPC GEQP,OKEC GZENWUKXC$ ?PKECOGPVG RCTC NQU GHGEVQU FG GUVG
2,FKIQ# VCNGU GURCEKQU UQP NQU FGHKPKFQU GP NQU CTVKEWNQU UKIWKGPVGU$

1TVKEWNQ ')/$'*7 9-7709570*2!4N OCT VGTTKVQTKCN GU GN GURCEKQ OCTKVKOQ SWG UG GZVKGPFG OCU CNNC FGN VGTTKVQTKQ EQPVKPGPVCN G

KPUWNCT [ FG UWU CIWCU KPVGTKQTGU# JCUVC WPC CPEJWTC FG FQEG !'(" OKNNCU PCWVKECU & FG XGKPVKF,U !((" MK',OGVTQU [ FQUEKGPVQU
XGKPVKEWCVTQ !((*" OGVTQU$

4N NKOKVG GZVGTKQT FGN OCT VGTTKVQTKCN GU NC NKPGC EW[QU RWPVQU GUVCP# FG NQU RWPVQU OCU RT,ZKOQU FG NC NKPGC DCUG# C WPC

FKUVCPEKC KIWCN C NC UGHKCNCFC GP GN KPEKUQ CPVGTKQT$

1TVKEWNQ '*&$)54* +5490/:*! 8C \QPC EQPVKIWC GU GN GURCEKQ OCTKPQ FG WPC CPEJWTC FG FQEG !'(" OKNN CU PCWVKECU EQPVCFCU C
RCTVKT FGN DQTFG GZVGTKQT FGN OCT VGTTKVQTKCN$

1TVKEWNQ '*'$(2*9*.573* +54904-49*2!8C RNCVCHQTOC EQPVKPGPVCN GUVC EQPUVKVWKFC RQT GN NGEJQ [ GN UWDUWGNQ FG NCU CTGCU

UWDOCTKPCU SWG UG GZVKGPFGP OCU CNNC FGN OCT VGTTKVQTKCN [ C VQFQ '& NCTIQ FG NC RTQNQPICEK,P PCVWTCN FGN VGTTKVQTKQ# JCUVC GN
DQTFG GZVGTKQT FGN OCTIGP EQPVKPGPVCN# & DKGP JCUVC WPC FKUVCPEKC FG FQUEKGPVCU !(&&" OKNN CU OCTKPCU EQPVCFCU FGUFG NCU NKPGCU
DCUG C RCTVKT FG NCU EWCNGU UG OKFG NC CPEJWTC FGN OCT VGTTKVQTKCN# GP NQU ECUQU GP SWG GN DQTFG GZVGTKQT FGN OCTIGP EQPVKPGPVCN PQ

NNGIWG C GUC FKUVCPEKC$

1TVKEWNQ '*($)54* -+54530+* -<+2:80;*!4U GN GURCEKQ OCTKPQ EW[C CPEJWTC GU FG FQUEKGPVCU !(&&" OKNN CU OCTKPCU OGFKFCU

C RCTVKT FG NCU NKPGCU DCUG FGUFG NCU EWCNGU UG OKFG GN OCT VGTTKVQTKCN$

1TVKEWNQ '*)$(7-8:4+054 ,- (7560-,*, $89*9*2! 8C RTGUWPEK,P NGICN FG NC RTQRKGFCF KPCNKGPCDNG G KORTGUETKRVKDNG FGN
4UVCFQ# UQDTG NQU TGEWTUQU OKPGTCNGU FG SWG VTCVC GN CTVKEWNQ ,] FG GUVG 2,FKIQ# KPENW[G NQU [CEGPVGU GP GN HQPFQ [ GN UWDUWGNQ

FG NQU GURCEKQU OCTKPQU LWTKUFKEEKQPCNGU$

1TVKEWNQ '**$$86*+058 3*70458 1:708,0++054*2-8!8CU CEVKXKFCFGU FG GZRNQTCEK,P [ GZRNQVCEK,P FG OKPGTCNGU GP NQU GURCEKQU
OCTKPQU LWTKUFKEEKQPCNGU UG TGIKTCP RQT NCU FKURQUKEKQPGU FGN RTGUGPVG 2,FKIQ# OGFKCPVG EQPVTCVQ FG EQPEGUK,P$

1TVKEWNQ '*+$"54+-695 67-;05! 8CU RTQRWGUVCU FG EQPEGUK,P RCTC GZRNQTCT [ GZRNQVCT OKPGTCNGU GP NCU RNC[CU [ GURCEKQU
OCTKVKOQU LWTKUFKEEKQPCNGU# TGSWGTKTCP EQPEGRVQ HCXQTCDNG FG NC 3KTGEEK,P 6GPGTCN 9CTKVKOC FGN 9KPKUVGTKQ FG 3GHGPUC
:CEKQPCN# FG CEWGTFQ EQP UW EQORGVGPEKC NGICN$ 3GDGTCP EGHKKTUG C NQU VGTOKPQU FG TGHGTGPEKC [ C NCU IWKCU CODKGPVCNGU FWTCPVG

NC GZRNQTCEK,P [ FKURQPGT FG NC EQTTGURQP FKGPVG NKEGPEKC CODKGPVCN RCTC NC GZRNQVCEK,P$

1TVKEWNQ '*,$%54,58 '*70458 &49-74*+054*2-8!<CTC NQU GHGEVQU FG GUVG 2,FKIQ# NQU HQPFQU OCTKPQU KPVGOCEKQPCNGU UQP NQU

SWG EQTTGURQPFGP CN HQPFQ [ CN UWDUWGNQ FG NCU CIWCU KPVGOCEKQPCNGU [ SWG# EQP NC FGPQOKPCEK,P FG  8C BQPC # JCP UKFQ
FGENCTCFQU# GP EWCPVQ C NQU TGEWTUQU OKPGTQU [CEGPVGU# RCVTKOQPKQ EQOWP FG NC JWOCPKFCF$

1TVKEWNQ '*-$(*790+06*+054 ,-2 $89*,5!4P NC GZRNQTCEK,P [ GZRNQVCEK,P FG OKPGTCNGU FGN HQPFQ [ GN UWDUWGNQ FG NCU CIWCU
KPVGOCEKQPCNGU# NC RCTVKEKRCEK,P FGN 4UVCFQ UG JCTC CPVG NC 1WVQTKFCF 7PVGOCEKQPCN FG NQU 5QPFQU 9CTKPQU# RQT OGFKQ FG

EQPXGPKQU FG EQQRGTCEK,P EQP QVTQU GUVCFQU & RQT EQPVTCVQ FG TGRTGUGPVCEK,P EQP RCTVKEWNCTGU PCEKQPCNGU & GZVTCPLGTQU$

1TVKEWNQ '*.$(*790+06*+054 ,07-+9*!4P NQU ECUQU FG RCTVKEKRCEK,P FKTGEVC FGN 4UVCFQ# GUVG HQTOCNK\CTC NC UQNKEKVWF CPVG NC

CWVQTKFCF KPVGOCEKQPCN SWG KPENW[C GN <NCP FG >TCDCLQ# FG EQPHQTOKFCF EQP NQU TGSWGTKOKGPVQU EQTTGURQPFKGPVGU$ 4P '&

EQPEGOKGPVG C NCU EQPVTCRTGUVCEKQPGU [ ECTICU GEQP,OKECU SWG FGOCPFG FKEJC RCTVKEKRCEK,P# CUK EQOQ C NC CFOKPKUVTCEK,P FG

NQU DGPGHKEKQU SWG RCTC NC :CEK,P UG FGTKXGP FG NC GZRNQVCEK,P FG NQU OKPGTCNGU# UG CRNKECTCP NCU PQTOCU KPVGOCEKQPCNGU UQDTG
NC OCVGTKC [# GP UW FGHGEVQ# NCU PQTOCU NGICNGU KPVGOCU$

1TVKEWNQ '*/$(*790+06*+054 657 +556-7*+054!=K NC RCTVKEKRCEK,P FGN 4UVCFQ GP NC GZRNQVCEK,P FG OKPGTCNGU UG JCEG EQP NC

EQQRGTCEK,P FG QVTQU 4UVCFQU# NC PCVWTCNG\C# VGTOKPQU [ EQPFKEKQPGU FG GUC EQQRGTCEK,P UGTCP NCU SWG# EQP ETKVGTKQU FG GSWKFCF
[ DWGPC HG# UG EQPXGPICP RCTC ECFC ECUQ$ <CTC NC EGNGDTCEK,P [ GLGEWEK,P FGN TGURGEVKXQ EQPXGPKQ# CEVWCTC EQOQ FGNGICVCTKC NC

GPVKFCF FGUEGPVTCNK\CFC SWG FGUKIPG NC CWVQTKFCF PCEKQPCN OKPGTC$

1TVKEWNQ '+&$(*790+06*+054 657 #-2-/*+054!2WCPFQ GN 4UVCFQ RCTVKEKRG GP NC GZRNQTCEK,P [ GZRNQVCEK,P OKPGTC# FGNGICPFQ
UW TGRTGUGPVCEK,P GP RCTVKEWNCTGU# GUVCTC GZENWUKXCOGPVG C ECTIQ FG GUVQU# VCPVQ GN FGTGEJQ FG TGRTGUGPVCEK,P RCICFGTQ RQT

JVVR0%%YYY$UGETGVCTKCUGPCFQ$IQX$EQN3KCTKQU%**+((($JVO $ #%"#!"!
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COUKEKQCFP" EPNP UPFC GSPICEKPO RVG KNQMKRVGO MPT USCNKUGT COUG MC 1VUPSKFCF 6OUGSOCEKPOCM FG MPT 5POFPT 8CSKOPT# 4O GM

EPSSGTQPOFKGOUG EPOUSCUP FG SGQSGTGOUCEKPO TG GTUCDMGEGSC CFGNCT" GO HPSNC GYQSGTC" RVG UPFC SGTQPOTCDKMKFCF QPS FCHKPT%

KOEVNQMKNKGOUPT RVG TG PSKIKOGO QPS ECVTC FG MPT USCDCLPT NKOGSPT" COUG MC 1VUPSKFCF 6OUGSOCEKPOCM%GO SGMCEKPO EPO UGSEGSPT"

GTUCSC C ECSIP FGM QCSUKEVMCS SGQSGTGOU COUG" TKO UGSNKOP%MKNKUCEKPO CMIVOC#

1SUKEVMP &*&#(8*49/.8.4,1* -. (.,452501* 4O UPFPT MPT EPOUSCUPT C RVG JVDKGSG MVICS EPO MPT QCSUKEVMCSGT QCSC MC

GYQMPSCEKPO Z GYQMPUCEKPO NKOGSC GO MPT HPOFPT NCSKOPT KOUGSOCEKPOCMGT TG CEPSFCSC EPNP PDMKICEKPO MC USCOTHGSGOEKC
QGSNCOGOUG Z PQPSUVOC FG UGEOPMPIKC# ;PS UCM TG GOUGOFGSC MC QPTKDKMKFCF FG UPFP CWCOEG EKGOUKHKEP GO MC NCUGSKC" MPT

EPOPEKNKGOUPT UGEOKEPT" MPT NCOVCMGT" FKTGHKPT" KOTUSVEEKPOGT FG HVOEKPOCNKGOUP" MC ECQCEKUCEKPO Z MC CTKTUGOEKC Z
CTGTPSCNKGOUP QCSC KOTUCMCS" NCOUGOGS Z PQGSCS VO TKTUGNC WKCDMG Z GM FGSGEJP C VTCS MPT GMGNGOUPT EPSSGTQPOFKGOUGT GO HPSNC
OP GYEMVTKWC# >PFP GMMP SGHGSKFP CMC GYQMPSCEKPO Z GYQMPUCEKPO FG NKOGSCMGT GO MPT HPOFPT NCSKOPT#
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1SUKEVMP &*'##<:8*,,154 5,*9154*2 7C GYUSCEEKPO PECTKPOCM Z USCOTKUPSKC FG NKOGSCMGT KOFVTUSKCMGT C EKGMP CDKGSUP" RVG

SGCMKEGO MPT QSPQKGUCSKPT FG MC TVQGSHKEKG" GO ECOUKFCFGT QGRVGHKCT Z C QPEC QSPHVOFKFCF Z QPS NGFKPT NCOVCMGT" OP SGRVGSKSC FG
EPOEGTKPO FGM 4TUCFP# 4TUC GYQMPUCEKPO PECTKPOCM TPMCNGOUG QPFSC UGOGS EPNP FGTUKOP GM EPOTVNP FG MPT NKTNPT QSPQKGUCSKPT"

GO PDSCT Z SGQCSCEKPOGT FG TVT WKWKGOFCT G KOTUCMCEKPOGT" QSGWKC CVUPSK[CEKPO FGM FVGHKP FGM QSGFKP# >PFP PUSP FGTUKOP KOFVTUSKCM
P EPNGSEKCM RVG MG FGO C MPT NKOGSCMGT GYUSCKFPT" CM CNQCSP FG GTUG CSUKEVMP" MGT GTUC QSPJKDKFP#

4O VTP FG MC CVUPSK[CEKPO EPOUGNQMCFC GO GM QSGTGOUG CSUKEVMP" MPT QSPQKGUCSKPT GTUCO PDMKICFPT C EPOTGSWCS" SGQCSCS" NKUKICS

Z TVTUKUVKS MPT GHGEUPT CNDKGOUCMGT OGICUKWPT RVG QVGFCO ECVTCS Z C MC SGCFGEVCEKPO FGM UGSSGOP GYQMPUCFP#

1SUKEVMP &*(#'.9:81,,154.9 7C GYQMPUCEKPO PECTKPOCM Z USCOTKUPSKC EPOTCISCFC GO GM CSUKEVMP COUGSKPS" OP CVUPSK[C QCSC

PQPOGSTG C MCT QSPQVGTUCT FG UGSEGSPT" OK C GTUCDMGEGS TGSWKFVNDSG CMIVOC GO TV DGOGHKEKP#

1SUKEVMP &*)#%14.8*2.9 14-;9:81*2.9 ;CSC MPT GHGEUPT FG MPT CSUKEVMPT COUGSKPSGT" MPT NKOGSCMGT KOFVTUSKCMGT TPO MCT CSEKMMCT

GO TVT FKTUKOUCT HPSN CT Z MPT NCUGSKCMGT FG EPOTUSVEEKPO FGHKOKFPT GO GTUG 2PFKIP# =G EPOTKFGSCO GYQMPUCEKPOGT QGRVGHKCT Z FG
QPEC QSPHVOFKFCF" MCT RVG TG SGCMKEGO EPO JGSSCNKGOUCT G KNQMGNGOUPT TKNQMGT FG VTP NCOVCM" CEEKPOCFPT QPS MC HVGS[C
JVNCOC" Z EVZC ECOUKFCF GYUSCKFC OP TPDSGQCTG GO OKOIVO ECTP C MCT FPTEKGOUCT EKOEVGOUC  '*%! UPOGMCFCT COVCMGT FG NCUGSKCM#

1SUKEVMP &**#!*8.7;.5 4M DCSGRVGP" EPNP CEUKWKFCF QPQVMCS FG MPT JCDKUCOUGT FG UGSSGOPT CMVWKCMGT CEUVCMGT" TGSC
QGSNKUKFC" EPO MCT SGTUSKEEKPOGT RVG TG TGHKCMCO GO MPT CSUKEVMPT TKIVKGOUGT# =G GOUKGOFG RVG GTUC CEUKWKFCF TG EPOUSCG CMMCWCFP

FG CSGOCT QPS NGFKPT NCOVCMGT TKO OKOIVOC CZVFC FG NCRVKOCSKC%NGFKPT NGECOKEPT Z EPO GM PDLGUP FG TGQCSCS Z SGEPIGS

NGUCMGT QSGEKPTPT EPOUGOKFPT GO FKEJCT CSGOCT# 6IVCMNGOUG" TGSC QGSNKUKFC MC SGEPMGEEKPO FG QKGFSCT QSGEKPTCT Z TGNKQSGEKPTCT
QPS NGFKPT TKNKMCSGT C MPT RVG TG SGHKGSG GM QSGTGOUG CSUKEVMP#

1SUKEVMP &*+#'.7;191:5 6*8* .2 +*8.7;.5 ;CSC GLGSEKUCS GM DCSGRVGP TGSC OGEGTCSKP KOTESKDKSTG COUG GM CMECMFG" EPNP WGEKOP

FGMMVICS GO RVG TG SGCMKEG Z TK TG GHGEUVCSG GO UGSSGOPT FG QSPQKGFCF QSKWCFC" FGDGSC PDUGOGSTG MC CVUPSK[CEKPO FGM QSPQKGUCSKP#
2PSSGTQPOFG CM CMECMFG SGTPMWGS MPT EPOHMKEUPT RVG TG QSGTGOUGO GOUSG MPT DCSGRVGSPT Z MPT FG GTUPT EPO MPT DGOGHKEKCSKPT FG

UKUVMPT NKOGSPT Z EPO&%T QSPQKGUCSKPT Z PEVQCOUGT FG UGSSGOPT#

1SUKEVMP &*,#$;0*8.9 45 6.831:1-59 9P TG QGSNKUKSC GM DCSGRVGP GO MPT TKIVKGOUGT MVICSGT#

C! 4O MPT RVG OP QVGFGO SGCMK[CSTG MCDPSGT NKOGSCT FG CEVGSFP EPO GM CSUKEVMP () Z MPT OVNGSCMGT C!" D!" E!" F! Z G! FGM
CSUKEVMP (* FG GTUG 2PFKIP0

D! 4O MPT MVICSGT RVG&%QSPJKDCO GM ;MCO FG :SFGOCNKGOUP >GSSKUPSKCM" QPS SC[POGT FG USCORVKMKFCF" TGIVSKFCF

QVDMKEC" PSOCUP Z FGTCSSPMMP VSDCOP0

E! 4O MPT MVICSGT FPOFG PQGSGO MCT NCRVKOCSKCT G KOTUCMCEKPOGT FG MPT EPOEGTKPOCSKPT FG NKOCT" NCT VOC FKTUCOEKC
EKSEVOFCOUG FG USGTEKGOUPT  (%%! NGUSPT#

1SUKEVMP &*-#)54*9 -. "53;41-*-.9 &.08*9 4O MPT UGSSGOPT CMVWKCMGT FGEMCSCFPT EPNP [POCT NKOGSCT FG EPNVOKFCFGT

OGISCT FG CEVGSFP CM CSUKEVMP &(&" TPMP QPFSCO QSCEUKECS GM DCSGRVGP MPT WGEKOPT FGM MVICS CVUPSK[CFPT QPS GM CMECMFG" RVG
QGSUGOG[ECO C MC EPNVOKFCF GO EVZP DGOGHKEKP TG JVDKGSG EPOTUKUVKFP FKEJC [POC# 4O GTUPT ECTPT" GM CMECMFG PDSCSC GO

EPPSFKOCEKPO EPO MCT CVUPSKFCFGT FG MCT EPNVOKFCFGT DGOGHKEKCSKCT FG MC [POC NKOGSC#
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1SUKEVMP &*.##<6258*,154 & .<625:*,154 121,1:* 7C GYQMPSCEKPO Z GYQMPUCEKPO KMKEKUC FG ZCEKNKGOUPT NKOGSPT" EPOTUKUVUKWP
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FGM FGMKUP EPOUGNQMCFP GO GM CSUKEVMP ')) FGM 1+FKIP :GOCM" TG EPOHKIVSC EVCOFP TG SGCMKEGO USCDCLPT FG GYQMCSCEK+O" FG

GYUSCEEK+O%ECQUCEK+O FG NKOGSCMGT FG QSPQKGFCF OCEKPOCM%FG QSPQKGFCF QSKWCFC" TKO GM EPSSGTQPOFKGOUG UKUVMP NKOGSP WKIGOUG
P TKO MC CVUCSK[CEK+O FGM UKUVMCS FG FKEJC QSPQKGFCF#

0SUKEVMP &+%#!4539+).'1/+273 /0/)/73 3M CQSPWGEJCNKGOUP KMKEKUP FG SGEVSTPT NKOGSPT EPOTKTUG GO GM DGOGHKEKP" EPNGSEKP %

CFRVKTKEK+O" C EVCMRVKGS UKUVMP" FG NKOGSCMGT GYUSCKFPT FG CSGCT OP CNQCSCFCT QCS VO UKUVMP NKOGSP# 3O GTUPT ECTPT GM CIGOUG TGSC
QGOCMK[CFP FG EPOHPSNKFCF EPO &% GTUCDMGEKFP GO GM CSUKEVMP ')) FGM 1+FKIP :GOCM" GYEGQUVCOFP &% QSGWKTUP GO GTUG 1PFKIP

QCSC MC NKOGSKC FG DCSGRVGP#

0SUKEVMP &+&##+)31/63 6PT CMECMFGT GHGEUVCSCO GM FGEPNKTP QSPWKTKPOCM FG MPT NKOGSCMGT RVG TG USCOTQPSUGO % EPNGSEKGO Z
RVG OP TG JCMMGO CNQCSCFPT QCS HCEUVSC%EPOTUCOEKC FG MCT NKOCT FG FPOFG QSPWGOICO# =K TG EPNQSPDCSG MC QSPEGFGOEKC KMKEKUC

FG MPT NKOGSCMGT TG QPOFSCO CFGNCT C FKTQPTKEK+O FG MC CVUPSKFCF QGOCM RVG EPOP[EC FG MPT JGEJPT# 6P FKTQVGTUP GO GTUG

CSUKEVMP OP TG CQMKECSC C MC NKOGSKC FG DCSGRVGP#

0SUKEVMP &+'#&3 +:4+*/)/32 *+ 7/78036 6C CVUCSKFCF LVFKEKCM RVG JVDKGSG KNQVGTUP TCOEK+O C VOC QGSTPOC QCS MPT FGMKUPT FG

CQSPWGEJCNKGOUP KMKEKUP Z GYQMCSCEK+O% GYQMPUCEK+O KMKEKUC FG ZCEKNKGOUPT NKOGSPT" EPNVOKECSC MC TGOUGOEKC GO HKSNG C MC
CVUPSKFCF NKOGSC OCEKPOCM QCSC MPT GHGEUPT FGM CSUKEVMP TKIVKGOUG#

0SUKEVMP &+(#$2.'(/0/*'* +64+)/'0 ;VKGO JCZC TKFP EPOFGOCFP QCS CQSPWGEJCNKGOUP KMKEKUP % QCS GYQMCSCEK+O %

GYQMPUCEK+O KMKEKUC FG SGEVSTPT NKOGSCMGT RVGFCSC KOJCDKMKUCFP QCSC PDUGOGS EPOEGTKPOGT NKOGSCT QCS VO UGSNKOP FG EKOEP  *!
CHKPT" 3TUC QGOC CEEGTCSKC TGSC KNQVGTUC QCS GM LVG[ GO MC TGOUGOEKC#

0SUKEVMP &+)#!9/63 ' 0'6 '8735/*'*+6 ;VKGO UGOIC EPOPEKNKGOUP FGM CQSPWGEJCNKGOUP" GYQMCSCEK+O % GYQMPUCEK+O KMKEKUC FG
NKOGSCMGT FCSC CWKTP CM CMECMFG FGMMVICS Z GTUG" QSGWKC EPNQSPDCEK+O FG MC TKUVCEK+O FGOVOEKCFC" QSPEGFGSC CM FGEPNKTP FG MPT

NKOGSCMGT GYUSCKFPT Z C QPOGS MPT JGEJPT GO EPOPEKNKGOUP FG MC CVUCSKFCF NKOGSC" TKO QGSLVKEKP FG MCT CEEKPOGT QGOCMGT

EPSSGTQPOFKGOUGT#

0SUKEVMP &+*#%+-'0/;')/32 6PT GYQMPUCFCSGT FG NKOCT FG QSPQKGFCF GTUCUCM TKO UKUVMP KOTESKUP GO GM <GIKTUSP 7KOGSP

8CEKPOCM" FGDGSCO TPMKEKUCS" GO GM UGSNKOP KNQSPSSPICDMG" FG USGT  (! CHKPT EPOUCFPT C QCSUKS FGM QSKNGSP  &%! FG GOGSP FG '%%'"

RVG MC NKOC%NKOCT EPSSGTQPOFKGOUGT MGT TGCO PUCSICFCT GO EPOEGTK+O MMGOCOFP QCSC GM GHGEUP UPFPT MPT SGRVKTKUPT FG HPOFP Z
FG HPSNC Z TKGNQSG RVG GM CSGC TPMKEKUCFC TG JCMMCSG MKDSG QCSC EPOUSCUCS# 4PSNVMCFC MC TPMKEKUVF Z NKGOUSCT GTUC OP TGC SGTVGMUC

QCS MC CVUCSKFCF NKOGSC" OP JCDSC MVICS C QSPEGFGS" SGTQGEUP FG MPT KOUGSGTCFPT" NGFKCOUG MCT NGFKFCT QSGWKTUCT GO MPT CSUKEVMPT
&+& Z (%+" OK C QSPTGIVKSMGT MCT CEEKPOGT QGOCMGT TGHKCMCFCT GO MPT CSUKEVMPT &*. Z &+% FG GTUG 1+FKIP#

6PT QSPEGTPT FG MGICMK[CEK+O FG RVG USCUC GTUG CSUKEVMP" TG GHGEUVCSCO FG NCOGSC ISCUVKUC QCS QCSUG FG MC CVUCSKFCF NKOGSC#

0FKEKPOCMNGOUG" GTUC VMUKNC FGTUKOCSC MPT SGEVSTPT OGEGTCSKPT QCSC MC SGCMK[CEK+O FG GTUPT" GO MPT UGSNKOPT FGM CSUKEVMP *- FG MC

6GZ &)& FG &..)#

6PT UKUVMPT NKOGSPT PUCSICFPT%TVTESKUPT" QGOFKGOUGT FG KOTESKQEK+O GO GM <GIKTUSP 7KOGSP 8CEKPOCM" EPO COUGSKPSKFCF C MC

WKIGOEKC FG GTUG 1+FKIP" TGSCO KOTESKUPT GO GM NKTNP Z QCSC TV GLGEVEK+O FGDGSCO EVNQMKS EPO MCT EPOFKEKPOGT Z PDMKICEKPOGT
CNDKGOUCMGT QGSUKOGOUGT#

>CNQPEP JCDSC MVICS C TVTQGOFGS MC GYQMPUCEK+O TKO UKUVMP" OK C KOKEKCS CEEK+O QGOCM" GO MPT ECTPT FG MPT USCDCLPT FG

GYUSCEEK+O RVG TG SGCMKEGO GO MCT [POCT PDLGUP FG MPT :SPZGEUPT 7KOGSPT 3TQGEKCMGT Z MPT 2GTCSSPMMPT 1PNVOKUCSKPT CFGMCOUCFPT
EPOHPSNG C MPT CSUKEVMPT '). Z ')-" NKGOUSCT GTUGO QGOFKGOUGT MPT EPOUSCUPT GTQGEKCMGT FG EPOEGTK+O PDLGUP FG FKEJPT QSPZGEUPT

Z FGTCSSPMMPT#

>5>?69 ;?58>9

0=:31>9= 3A>3<89= 0 60 7M83<50

10:5>?69 A@555

 $(+%#*&"($) &%'$(!)

0SUKEVMP &++##/6,587+ *+ 6+59/*81(5+6 :CSC GM GLGSEKEKP GHKEKGOUG FG MC KOFVTUSKC NKOGSC GO UPFCT TVT HCTGT Z GUCQCT" QPFSCO

GTUCDMGEGSTG MCT TGSWKFVNDSGT RVG TGCO OGEGTCSKCT TPDSG MPT QSGFKPT VDKECFPT FGOUSP%HVGSC FGM CSGC PDLGUP FGM UKUVMP NKOGSP#
1VCOFP" QCSC MC EPOTUSVEEK+O" GM NPOUCLG" MC GYQMPUCEK+O" GM CEPQKP Z GM DGOGHKEKP" GO GLGSEKEKP FG MCT TGSWKFVNDSGT TG SGRVKGSC
VTCS SGEVSTPT OCUVSCMGT SGOPWCDMGT" TGSC KOFKTQGOTCDMG RVG FKEJP VTP GTUG CVUPSK[CFP QCS MC CVUCSKFCF CNDKGOUCM" EVCOFP MC MGZ

CTK &%GYKL C#

:CSCISCHP" >CNDKGO QSP EGFG GM GTUCDMGEKNKGOUP FG TGSWKFVNDSG TPDSG [POCT" PDLGUP FG PUSPT UKUVMPT NKOGSPT# >CMGT

ISCWCNGOGT OP QPFSCO KNQGFKS%FKHKEVMUCS MC GYQMCSCEK+O%MC GYQMPUCEK+O FG MC EPOEGTK+O RVG MPT TPQPSUG#

0SUKEVMP &+,#"+2+,/)/3 & 75'264357+ 3M GTUCDMGEKNKGOUP FG MCT TGSWKFVNDSGT FG RVG USCUC GM QSGTGOUG 1CQKUVMP QSPEGFGSCO
UCNDKGO C HCWCS FGM DGOGHKEKP Z USCOTQPSUG FG NKOGSCMGT COO GO GM ECTP FG TGS SGCMK[CFPT QCS QGSTPOCT FKTUKOUCT FGM DGOGHKEKCSKP
FGM UKUVMP NKOGSP#

JUUQ/$$XXX#TGESGUCSKCTGOCFP#IPW#EP$2KCSKPT$))*'''#JUN $ #%"#!"!
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.KMC=NEH $)+!!+9+-;/9 3/0+3 4;L L?KOC>NF<K?L ?G <?G?@C=CH >? E; FCG?KC; LHG E?A;E?L# @HKSHL;L! 4; F?G=CHG JN? >?
;EANG;L >? ?EE;L L? B;=? ?G EHL ;KMC=NEHL LCANC?GM?L ?L F?K;F?GM? ?GNG=C;MCO;!

.KMC=NEH $),!#76-+ 7+9+ /3 /:;+,3/-242/5;6 ./ 3+: :/9=2.<4,9/: 4;L L?KOC>NF<K?L G?=?L;KC;L I;K; E;L H<K;L R MK;<;DHL >?

?QIEHK;=CHG IH>K;G ?D?K=CM;KL? >?L>? ?E I?K@?==CHG;FC?GMH >?E =HGMK;MH >? =HG=?LCHG R E;L JN? L? K?JNC?K;G I;K; E;

=HGLMKN==CHG FHGM;D? ?QIEHM;=CHG ;=HICH <?G?@C=CH R MK;GL@HKF;=CHG >?L>? =N;G>H JN?>? ;IKH<;>H ?E 8KHAK;F; >? 7<K;L R

:K;<;DHL R HMHKA;>; E; 4C=?G=C; .F<C?GM;E LC ?LM; @N?K? G?=?L;KC;! :H>H LCG I?KDNC=CH >?$# JN? L? ;=N?K>? =HG ?E >N?@CH#

IHL??>HK >?E IK?>CH LCKOC?GM?!

.KMC=NEH $*#!$25/92+ 299/0<3+9 6H B;<K; L?KOC>NF<K? ;EANG; ?G <?G?@C=CH >? H<K;L R MK;<;DHL >? ?QIEHK;=CHG#

?QIEHM;=CHG LCG NG MCMNEH FCG?KH OCA?GM?! 9C >? B?=BH L? ?LM;<E?=C?K? =HG ?E =HGL?GMCFC?GMH >? EHL >N?@CHL R IHL??>HK?L >? EHL
IK?>CHL ?L? ;=N?K>H ;>HE?=?K; >? GNEC>;> ;<LHENM; IHK H<D?MH CEC=CMH!

.KMC=NEH $*$!#>;/5:265 ./ 3+: :/9=2.<4,9/: 3;<K; ENA;K ;E ?D?K=C=CH >? L?KOC>NF<K?L FCG?K;L I;K; E; =HGLMKN==CHG 

CGLM;E;=CHG R HI?K;=CHG >? H<K;L R MK;<;DHL >? ;=HICH <?G?@C=CH MK;GLIHKM? R ?F<;KJN? JN? NGC=; R ?LI?=C@C=;F?GM? L? B;R;G

>?LMCG;>H R >CL?@C;>H I;K; FCG?K;E?L ;NGJN? EHL >N?@CHL R HI?K;>HK?L >? >C=B;L H<K;L R ;=MCOC>;>?L GH L?;G <?G?@C=C;KCHL >?
MCMNEHL FCG?KHL!

.KMC=NEH $*%!'9612,2-265/: ? 9/:;92--265/: 6H IH>K;G ?LM;<E?=?KL? L?KOC>NF<K?L ?G SHG;L R ENA;K?L ?Q=ENC>HL >? E;
?QIEHK;=CHG R ?QIEHM;=CHG IHK >CLIHLC=CHG >? ?LM? /H>CAH! 1G E;L SHG;L R ENA;K?L K?LMKCGAC>HL I;K; E; FCG?KC; ?G EHL JN?

L? K?JNC?K; >? ;NMHKCS;=CHG# >? =HG=?IMHL @;OHK;<E?L IK?OCHL >? HMK;L I?KLHG;L# ?GMC>;>?L >? ;=N?K>H =HG ?E ;KMC=NEH &(
>? ?LM? /H>CAH ?E ?LM;<E?=CFC?GMH >? E;L L?KOC>NF<K?L >?<?K; EE?G;K M;F<C?G ?LM? K?JNCLCMH!

.KMC=NEH $*&!);232@+-265 ./ (/-<9:6: %+;<9+3/: (/56=+,3/: 1E NLH >? K?=NKLHL G;MNK;E?L K?GHO;<E?L ?QCLM?GM?L ?G

M?KK?GHL >? =N;EJNC?K =E;L? K?JN?KCK; ;NMHKCS;=CHG >? E; ;NMHKC>;> ;F<C?GM;E =HFI?M?GM?!

.KMC=NEH $*'!'+06: & 0+9+5;2+: 9C I;K; ?E ?LM;<E?=CFC?GMH R ?D?K=C=CH >? E;L L?KOC>NF<K?L ?E >N?@CH# IHL??>HK >?E IK?>CH
LCKOC?GM? ?QCAC?K? ?E I;AH >? EHL I?KDNC=CHL JN? L? E? =;NL?G# LN A;K;GMC; ;LC L? IKH=?>?K; >? CGF?>C;MH >? ;=N?K>H =HG E;L

K?AE;L JN? L? L?@C;E;G ?G ?E IK?L?GM? /;ICMNEH!

.KMC=NEH $*(!"2=2:265 ./3 ;2;<36 /N;G>H BN<C?K? >COCLCHG F;M?KC;E >?E ;K?; H<D?MH >?E MCMNEH FCG?KH IHK =?LCHG ?G @;OHK >?

NG M?K=?KH ?LM? LCG GCGANG K?JNCLCMH# A?LMCHG ;>C=CHG;E?L M?G>K; >?K?=BH ;E NLH >? E;L L?KOC>NF<K?L JN? @N?K?G G?=?L;KC;L
I;K; E; ?QIEHM;=CHG >? E; SHG; =?>C>; ?G E;L FCLF;L =HG>C=CHG?L ?G JN? @N?KHG ?LM;<E?=C>;L I;K; ?E ;K?; CGC=C;EF?GM? ;FI;K;>;
=HG >C=BH MCMNEH!

.KMC=NEH $*)!"<9+-265 9;EOH JN? =HG ?E >N?@CH# IHL??>HK >?E IK?>CH LCKOC?GM? L? BN<C?K? ;=HK>;>H HMK; =HL; ?E NLH R

>CL@KNM? >? E;L L?KOC>NF<K?L M?G>K; NG; >NK;=CHG CAN;E ; E; >?E MCMNEH FCG?KH LNL IKHKKHA;L R >? E;L E;<HK?L G?=?L;KC;L I;K;

K?;ECS;K E;L H<K;L R E;<HK?L >? K?;>?=N;=CHG# LNLMCMN=CHG >? M?KK?GHL!

.KMC=NEH $**!&-<7+-265 ./ ;/99/56: 3;<K; L?KOC>NF<K? >? NLH >? M?KK?GHL! 1E CGM?K?L;>H ;=HK>;K; =HG ?E >N?@CH#

IHL??>HK ?E IE;SH R E; =HKK?LIHG>C?GM? K?MKC<N=CHG!

9? ?GM?G>?K; JN? ?LM; L?KOC>NF<K? =HFIK?G>? ?E >?K?=BH ; =HGLMKNCK ? CGLM;E;K MH>;L E;L H<K;L R L?KOC=CHL IKHICHL >? E;

?QIEHK;=CHG =HGLMKN==CHG FHGM;D? ?QMK;==CHG ;=HICH R <?G?@C=CH >? EHL FCG?K;E?L R >?E ?D?K=C=CH >? E;L >?F;L L?KOC>NF<K?L!

.KMC=NEH $*+!*/5;23+-265 8;K; JN? B;R; LN@C=C?GM? O?GMCE;=CHG ?G E;L FCG;L LN<M?KK;G?;L L? IH>K;G ;<KCK MNG?E?L 

=HG>N=MHL N HMK;L H<K;L LCFCE;K?L IK?OCLM;L ?G ?E >CL?@CH FCG?KH R >? ;=N?K>H =HG E; IKH@NG>C>;> GNF?KH R ?QM?GLCHG >? EHL

@K?GM?L >? ?QIEHM;=CHG 

.KMC=NEH $*,!!64<52-+-265/: & ;9+5: 2;6 1E <?G?@C=C;KCH >? NG MCMNEH FCG?KH AHS; >? E;L L?KOC>NF<K?L G?=?L;KC;L I;K;

?LM;<E?=?K LN IKHICH LCLM?F; >? =HFNGC=;=CHG?L R EHL F?>CHL ;IKHIC;>HL I;K; ?E MK;GLCM? >? I?KLHG;L R I;K; ?E =;KAN? 

MK;GLIHKM? >?L=;KAN? R ?F<;KJN? >? EHL FCG?K;E?L! 4;L =HGLMKN==CHG?L ? CGLM;E;=CHG?L >? E;L H<K;L R L?KOC=CHL G?=?L;KCHL I;K;

?E ?D?K=C=CH >? ?LM;L L?KOC>NF<K?L IH>K;G M?G?K E; F;AGCMN> R ?LI?=C@C=;=CHG?L ;=HK>?L =HG E;L >CF?GLCHG?L >?E IKHR?=MH R >?

LN ?O?GMN;E ?QI;GLCHG! 8;K; ?E ?LM;<E?=CFC?GMH >? E; L?KOC>NF<K? >? MK;GLCM? GH L? K?JNC?K? JN? E; FCG; ?LM? >?LIKHOCLM; >?

;==?LH ; E; OC; IN<EC=; LCGH JN? E; H=NI;=CHG JN? =HG ?EE; L? B;A; >?E IK?>CH LCKOC?GM? L?; K?JN?KC>; I;K; NG; ?@C=C?GM?

HI?K;=CHG >? =;KAN? >?L=;KAN? MK;GLIHKM? R ?F<;KJN?!

.KMC=NEH $+#!&,9+: ./ /4,+98</ 8;K; E; =HGLMKN==CHG >? IN?KMHL R HMK;L H<K;L ? CGLM;E;=CHG?L I;K; E; HI?K;=CHG >? G;O?L

R ;KM?@;=MHL G;O;E?L# I;K; E; H=NI;=CHG IHK =N;EJNC?K F?>CH >? IE;R;L M?KK?GHL >? <;D;F;K R ;AN;L F;KCG;L L? K?JN?KCK;

I?KFCLH# =HG=?LCHG >? E; 9NI?KCGM?G>?G=C; 2?G?K;E >? 8N?KMHL# >? E; 0CK?==CHG 2?G?K;E 5;KCMCF; >?E 5CGCLM?KCH >? 0?@?GL;

6;=CHG;E R LN NMCECS;=CHG ?LM;K; LHF?MC>; ; E;L K?ANE;=CHG?L ?LI?=C;E?L LH<K? E; F;M?KC;! 4H ;GM?KCHK LCG I?KDNC=CH >?E

CGLMKNF?GMH ;>FCGCLMK;MCOH ;F<C?GM;E JN? =HKK?LIHG>; >? ;=N?K>H =HG E;L >CLIHLC=CHG?L I?KMCG?GM?L!

.KMC=NEH $+$!):6: -64<52;+926: & -647+9;2.6: 1E NLH IHK M?K=?KHL >? E;L H<K;L ? CGLM;E;=CHG?L =HGLMKNC>;L# ;>JNCKC>;L

BMMI-""PPP!L?=K?M;KC;L?G;>H!AHO!=HE0C;KCHL"''(%%%!BMF $ #%"#!"!



"!# +.'  ! '%%& :@FD '% ME )%

N@P DJ KHLDPM N@P@ DJ DIDPBHBHM CD J@Q QDPTHCSKAPDQ" LM J@Q BMLTHDPRD DL QDPTHBHMQ NSAJHBMQ" AHDL OSD CHBGM DKNJDM QD

GSAHDPD @B@PC@CM BML JMQ SQS@PHMQ%QD @PHFHLD DL J@ KDP@ RMJDP@LBH@ CD QSQ CSDEHMQ" <H CHBGMQ RDPBDPMQ GHBHDPDL SQM CD J@Q MAP@Q

D HLQR@J@BHMLDQ N@P@ EHLDQ CHQRHLRMQ @ J@Q @BRHTHC@CDQ KHLDP@Q" QSQ PDJ@BHMLDQ BML DJ CSDEHM%NMQDDC@P CD JMQ RDPPDLMQ QD PDFHP@L

N@P J@Q CHQNMQHBHMLDQ QMAPD QDPTHCSKAPDQ CDJ 2MCHFM 2HTHJ#

1PRHBSJM &-'#"329,2/36 63)5, /2-5(,6758*785( 6@ DLRHC@C BMLBDCDLRD" @ QMJHBHRSC CD RDPBDPMQ DVNJMR@C@PDQ" NMCP@ BMLTDLHP

BML DJ BMLBDQHML@PHM C@PJDQ @BBDQM @ J@ HLEP@DQRPSBRSP@ CD RP@LQNMPRD DVRDKM W DKA@POSD OSD GSAHDPD BMLQRPSHCM N@P@ QS

QDPTHBHM" QHDKNPD OSD N@P DQ@ B@SQ@ LM QD CHEHBSJRD%QD @EDBRD J@ KMTHJHX@BHML W K@LDIM DEHBHDLRD CD QSQ NPMNH@Q MNDP@BHMLDQ#

6@Q BMLCHBHMLDQ" RDPKHLMQ W KMC@JHC@CDQ CD R@J @BBDQM QD @BMPC@P@L N@P J@ DLRHC@C BMLBDCDLRD" DJ BMLBDQHML@PHM W JMQ RDPBDPMQ#

4L B@QM CD LM JJDF@P @ SL @BSDPCM DLRPD J@ DLRHC@C BMLBDCDLRD W DJ CSDEHM CD J@ HLEP@DQRPSBRSP@" DJ CHEDPDLCM QD PDQMJTDP@
BMLEMPKD @J @PRHBSJM '.) CD DQRD 2MCHFM#

1PRHBSJM &-(#&,.()/0/7(*/32 +, )/,2,6 <HL NDPISHBHM CD &% OSD QD GSAHDPD @B@PC@CM BML DJ CSDEHM % NMQDDC@P CD JMQ

HLKSDAJDQ QHPTHDLRDQ W CD JMQ N@FMQ D HLCDKLHX@BHMLDQ DL QS E@TMP" DJ HLRDPDQ@CM DQR@ MAJHF@CM @ G@BDP J@ PD@CDBS@BHML CD JMQ
RDPPDLMQ%@ NMLDPJMQ DL BMLCHBHMLDQ CD QDP CDQRHL@CMQ @ QS SQM LMPK@J%@ MRPMQ SQMQ @JRDK@RHTMQ# 4QR@ MAJHF@BHML QD BSKNJHP@

M F@P@LRHX@P@ DL DJ BSPQM CD J@ JHOSHC@BHML CDJ BMLRP@RM CD BMLBDQHML"

1PRHBSJM &-)##2+,12/;(*/32,6 & *(8*/32 4L J@ EHI@BHML CD J@Q HLCDKLHX@BHMLDQ W CDJ KMLRM CD J@ B@SBHML @ OSD DQR@

MAJHF@CM DJ KHLDPM N@P B@SQ@ CDJ DQR@AJDBHKHDLRM W SQM CD J@Q QDPTHCSKAPDQ" QDP@L CD MAQDPT@LBH@ N@P JMQ HLRDPDQ@CMQ" JMQ

NDPHRMQ W J@Q @SR@PHC@CDQ" J@Q QHFSHDLRDQ PDFJ@Q W BPHRDPHMQ/

@! :@P@ J@ DQRHK@BHML CDJ T@J@P BMKDPBH@J CDJ RDPPDLM" QD RDLCP@L DL BSDLR@ QSQ BMLCHBHMLDQ MAIDRHT @Q CD SAHB@BHML" B@JHC@C
W CDQRHLM LMPK@J W @PCHL@PHM W LM J@Q B@P@BRDPHQRHB@Q W NMQHAJDQ PDLCHKHDLRMQ CDJ NPMWDBRM KHLDPM" J@ NMRDLBH@J @ASLC@LBH@%

PHOSDX@ CDJ QSAQSDJM CDJ KHQKM%J@ B@N@BHC@C DBMLMKHB @ CD JMQ BMLBDQHML@PHMQ0

A! 6@ MBSN@BHML N@PBH@J CDJ RDPPDLM QMJM C@P@ JSF@P @J PDBMLMBHKHDLRM W N@FM CD J@ HLCDKLHX@BHML DL BS@LRH@ NPMN@PBHML@J

@J SQM CD J@ N@PRD @EDBR@C@" @ KDLMQ OSD CHBG@ MBSN@BHML @EDBRD DJ T@J@P W DJ SQM CD J@Q XML@Q LM @EDBR@C@Q0

B! <@JTM @BSDPCM DL BMLRP@PHM" QH J@ MBSN@BHML CD JMQ RDPPDLMQ ESDPD RP@LQHR@PH@ W LM K@W@P CD CMQ  '! @EHMQ" JMQ N@FMQ N@P QS
SQM" @J CSDEHM%NMQDDC@P" QD G@P@L N@P RPHKDQRPDQ @LRHBHN@CMQ0 QH J@ MBSN@BHML ESDPD N@P K@Q RHDKNM" DJ N@FM QD G@P@ @J BMLR@CM

W DL EMPK@ @LRHBHN@C@#

1PRHBSJM &-*#',59/+81)5,6 ,275, 1/2,536 6@Q QDPTHCSKAPDQ CD MBSN@BHML CD RDPPDLMQ" TDLRHJ@BHML" BMKSLHB@BHMLDQ"

RP@LQHRD W THQHR@" R@KAHDL QD NMCP@L DQR@AJDBDP QMAPD NPDCHMQ MBSN@CMQ N@P MRPMQ BMLBDQHML@PHMQ CD KHL@Q QHDKNPD OSD BML QS

DIDPBHBHM LM HLRDPEHDP@L J@Q MAP@Q W J@A@PDQ CD DQRMQ#

21:5=>69 ?5?

4VNPMNH@BHML

1PRHBSJM &-+#!/,2,6 ,:4534/()0,6 :@P QDP J@ KHLDPH@ SL@ @BRHTHC@C CD SRHJHC@C NSAJHB@ D HLRDPDQ QMBH@J" NMCP@ QMJHBHR@PQD J@

DVNPMNH@BHML CD AHDLDQ HLKSDAJDQ N@P L@RSP@JDX@% @CGDQHML NDPK@LDLRD W CD JMQ CDK@Q CDPDBGMQ BMLQRHRSHCMQ QMAPD JMQ
KHQKMQ" OSD QD@L HLCHQNDLQ@AJDQ N@P@ J@Q DCHEHB@BHMLDQ D HLQR@J@BHMLDQ NPMNH@Q CD J@ HLEP@DQRPSBRSP@ W KMLR@IDQ CDJ NPMWDBRM
KHLDPM" N@P@ J@ PD@JHX@BHML CD J@ DVRP@BBHML%B@NR@BHML CD JMQ KHLDP@JDQ DL DJ NDPHMCM CD DVNJMR@BHML W N@P@ DJ DIDPBHBHM CD J@Q

QDPTHCSKAPDQ BMPPDQNMLCHDLRDQ#

4VBDNBHML@JKDLRD R@KAHDL NPMBDCDP@ J@ DVNPMNH@BHML DL ADLDEHBHM CD JMQ RP@A@IMQ DVNJ@P@RMPHMQ#

1PRHBSJM &-,#$,*,6/+(+ +, 036 )/,2,6 6MQ AHDLDQ HLKSDAJDQ W CD JMQ CDPDBGMQ BMLQRHRSHCMQ QMAPD JMQ KHQKMQ" MAIDRM CD J@

DVNPMNH@BHML CDADP@L QDP HKNPDQBHLCHAJDQ N@P@ DJ ESLBHML@KHDLRM DEHBHDLRD CD J@Q MAP@Q D HLQR@J@BHMLDQ CDJ KHLDPM W J@
DVNJMR@BHML CD JMQ KHLDP@JDQ" QS @BMNHM" ADLDEHBHM" RP@LQNMPRD W DKA@POSD#

6@ BMLCHBHML CD QDP JMQ AHDLDQ HKNPDQBHLCHAJDQ N@P@ DJ NPMWDBRM KHLDPM" QD DQR@AJDBDP@ N@P KDCHM CD NDPHRMQ" CDQHFL@CMQ N@P

J@ @SRMPHC@C BMLBDCDLRD" CDLRPM CD J@ DR@N@ @CKHLHQRP@RHT@ CD J@ DVNPMNH@BHML"

1PRHBSJM &--#!/,2,6 23 ,:4534/()0,6 8M NMCP@ CDBPDR@PQD J@ DVNPMNH@BHML OSD @OSH QD RP@R@" CD JMQ AHDLDQ HLKSDAJDQ"

@COSHPHCMQ%CDQRHL@CMQ N@P@ DJ DIDPBHBHM CD MRPMQ RHRSJMQ KHLDPMQ THFDLRDQ#

1PRHBSJM &-.#%,7/*/32 +, ,:4534/(*/32 4J ADLDEHBH@PHM CD SL RHRSJM KHLDPM THFDLRD" OSD QD NPMNMLF@ @COSHPHP AHDLDQ

HLKSDAJDQ CD RDPBDPMQ KDCH@LRD QS DVNPMNH@BHML" CDADP@ CHPHFHPQD @ J@ @SR@PHC@C KHLDP@ BMKNDRDLRD KDCH@LRD DQBPHRM OSD G@AP@
CD BMLRDLDP#

@! 8MKAPD" HCDLRHC@C W CMKHBHJHM CDJ CSDEHM%NMQDDC@P CD JMQ HLKSDAJDQ0

A! 8SKDPM W BJ@QD CD J@ @LMR@BHML CDJ RHRSJM KHLDPM DL DJ ;DFHQRPM 7HLDPM 8@BHML@J0

B! 5CDLHRHB@BHMLW JMB@JHX@BH+LCD JMQ AHDLDQOSD LDBDQHR@@COSHPHPW CDQDPHNBHMLCDR@JJ@C@CD J@Q MAP@QD HLQR@J@BHMLDQKHLDP@QBML J@Q BS@JDQQDPH@L

MBSN@CMQ%@EDBR@CMQ#1FPDF@P@@CDK@QDJBDPRHEHB@CMCDJ;DFHQRPMCDJLQRLKDLRMQ:SAJHBMQW :PHT@CMQQ@APDQSK@RPHBSJ@"HLQBPHNBHMLW FP@T@KDLDQ0

GRRN/$$UUU#QDBPDR@PH@QDL@CM#FMT#BMJ3H@PHMQ$))*'''#GRK $ #%"#!"!
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B! 1LJMOLJGPL DLOJ?I BC M?E?O I? GKBCJKGW?AGLK MOCSG? V MICK? NRC PC ?OGEGKC CK I? CUMOLMG?AGLK#

0OQGARIL &.%#%5:,917,165 & .=*4.5 -. 36: +1.5.: 1LK @?PC CK I? BLARJCKQ?AGLK MOCPCKQ?B? V CI :OLEO?J? BC 9@O?P V

<O?@?HLP MOLBRAGBL BRO?KQC I? CUMILO?AGLK" PC CDCAQR?O? RK? GKPMCAAGLK PL@OC CI QCOOCKL CK RKGLK BC MCOGQLP BCPGEK?BLP M?O I?
?RQLOGB?B JGKCO?" M?O? SCOGDGA?O PG ILP @GCKCP M?O CUMOLMG?OPC PLK GJMOCPAGKBG@ICP M?O? CPQ?@ICACO V LMCO?O" CK DLOJ? CDGAGCKQC"

CI MOLVCAQL JGKCOL V M?O? CPQGJ?O CI S?I?O BC I? GKBCJKGW?AGLK M?O M?E?O ? PRP BRCDGLP%MLPCCB?OCP#

0OQGARIL &.&#"1;*,165 -. 36: 15;.9.:*-6: 6? BCPGEK?AGLK BC ILP MCOGQLP V CI PCDG?I?JGCKQL BC DCAF? M?O? I? GKPMCAAGLK" PC

F?O?K BCKQOL BC ILP BGCW  &%! BG?P PGERGCKQCP ? I? MOCPCKQ?AGLK BC I? PLIGAGQRB CK RK? JGPJ? MOLSGBCKAG? NRC PC KLQGDGA?O?
MCOPLK?IJCKQC ? ILP MOLMGCQ?OGLP V MLPCCB?OCP BC ILP GKJRC@ICP#

0OQGARIL &.'#'.9:65.91* 7*9* -.4*5-*9 6? OCPLIRAGLK NRC BCAOCQC I? CUMOLMG?AGLK PC KLQGDGA?O? MCOPLK?IJCKQC ? ILP

GKQCOCP?BLP# =K? SCW CK DGOJC" PC CUMCBGO? ALMG? ?I ALKACPGLK?OGL NRGCK NRCB?O? ALK MCOPLKCOG? M?O? GKPQ?RO?O CI
ALOOCPMLKBGCKQC HRGAGL BC CUMOLMG?AGLK"

0OQGARIL &.(##=79671*,165 -<9*5;. 3*.=7369*,165 3K A?PLP CUACMAGLK?ICP CK ILP NRC M?O I? MOLDRKBGB?B V BRO?AGLK BC ILP

QO?@?HLP BC CUMILO?AGLK M?O JCQLBLP BC PR@PRCIL" KL MRCB?K OC?IGW?OPC PGK ?DCAQ?O CI S?I?O ALJCOAG?I% CI BGPDORQC BC ILP
MOCBGLP" MOLACBCO? ? MCBGO PR CUMOLMG?AGLK M?O ILP MOLACBGJGCKQLP PCDG?I?BLP CK ILP ?OQGARILP ?KQCOG?OCP V PC MOCPCKQ?O? RK

MOLEO?J? BC CUMILO?AGLK NRC PRPQCKQC Q?I PLIGAGQRB#

10:5<=69 >>

 /.('0-/ %+&)(,0%*(/

0OQGARIL &.)#)6:;.51+131-*- 3I BC@CO BC J?KCH?O ?BCAR?B?JCKQC ILP OCAROPLP K?QRO?ICP OCKLS?@ICP V I? GKQCEOGB?B V

BGPDORQC BCI ?J@GCKQC" CP ALJM?QG@IC V ALKAROOCKQC ALK I? KCACPGB?B BC DLJCKQ?O V BCP?OOLII?O O?AGLK?IJCKQC CI
?MOLSCAF?JGCKQL BC ILP OCAROPLP JGKCOLP ALJL ALJMLKCKQCP @?PGALP BC I? CALKLJG? K?AGLK?I V CI @GCKCPQ?O PLAG?I# 3PQC

MOGKAGMGL BC@CO? GKPMGO?O I? ?BLMAGLK V ?MIGA?AGLK BC I?P KLOJ?P" JCBGB?P V BCAGPGLKCP NRC OCERI?K I? GKQCO?AAGLK BC ILP BLP
A?JMLP BC ?AQGSGB?B" GER?IJCKQC BCDGKGBLP M?O I? ICV ALJL BC RQGIGB?B MR@IGA? C GKQCOCP PLAG?I#

0OQGARIL &.*#%5,3<:165 -. 3*$.:;165 !4+1.5;*3 :?O? QLB?P I?P L@O?P V QO?@?HLP BC JGKCOG? ?BCI?KQ?BLP M?O ALKQO?QL BC
ALKACPGLK%M?O RK QGQRIL BC MOLMGCB?B MOGS?B? BCI PR@PRCIL" PC GKAIRGO?K CK PR CPQRBGL" BGPCDGL" MOCM?O?AGLK V CHCARAGLK" I?

ECPQGLK ?J@GCKQ?I V PRP ALPQLP" ALJL CICJCKQLP GJMOCPAGKBG@ICP M?O? PCO ?MOL@?BLP V ?RQ?OGW?BLP#

3K KGKERK A?PL I? ?RQ?OGB?B ?J@GCKQ?I MLBO? LQ?OE?O MCKKGPLP" ALKACPGLKCP" ?RQ?OGW?AGLKCP%IGACKAG?P BC ?OBCK ?J@GCKQ?I"
M?O? L@O?P V QO?@?HLP KL ?JM?O?BLP M?O RK QGQRIL JGKCOL#

0OQGARIL &.+##2.,<,165 154.-1*;* 6?P BGPMLPGAGLKCP ICE?ICP V OCEI?JCKQ?OG?P BC ?OBCK ?J@GCKQ?I PLK BC ?MIGA?AGLK

ECKCO?I C GKJCBG?Q? M?O? QLB?P I?P L@O?P V I?@?OCP JGKCO?P ? I?P NRC ICP PC?K ?MIGA?@ICP#

0OQGARIL &.,#"65:;1;<,165 & .2.9,1,16 -.3 -.9.,06 6? ACIC@O?AGLK V MCODCAAGLK?JGCKQL BCI ALKQO?QL BC ALKACPGLK V PR

GKPAOGMAGLK CK CI ;CEGPQOL 7GKCOL 8?AGLK?I" PC OCERI?K M?O I?P BGPMLPGAGLKCP BC CPQC 1LBGEL# :?O? CI CHCOAGAGL CJ?K?BL BC

BGAFL ALKQO?QL" ?KQCP BC I? GKGAG?AGLK V CHCARAGLK BC L@O?P V I?@?OCP J?QCOG?ICP BC CUMILQ?AGLK" PCO? KCACP?OGL ARJMIGO ALK ILP
OCNRGPGQLP V ALKBGAGLKCP BC ?OBCK ?J@GCKQ?I MOCSGPQLP CK CI MOCPCKQC 1?MGQRIL V CK&%KL MOCSGPQL CK CI JGPJL" CK I?P KLKK?P

?J@GCKQ?ICP ECKCO?ICP#

0OQGARIL &.-#&.-16: . 15:;9<4.5;6: *4+1.5;*3.: 6LP JCBGLP C GKPQORJCKQLP M?O? CPQ?@ICACO V SGEGI?O I?P I?@?OCP JGKCO?P

M?O CI ?PMCAQL ?J@GCKQ?I" PLK ILP CPQ?@ICAGBLP M?O I? KLKK?QGSGB?B ?J@GCKQ?I SGECKQC M?O? A?B? CQ?M?%D?PC BC I?P JGPJ?P" ?
P?@CO" CKQOC LQOLP# :I?KCP BC 7?KCHL 0J@GCKQ?I" 3PQRBGL BC 5JM?AQL 0J@GCKQ?I" 6GACKAG? 0J@GCKQ?I" MCKKGPLP%ALKACPGLKCP

M?O? I? RQGIGW?AGLK BC OCAROPLP K?QRO?ICP OCKLS?@ICP" 4RG?P 0J@GCKQ?ICP V ?RQLOGW?AGLKCP CK ILP A?PLP CK NRC Q?ICP GKPQORJCKQLP

PC?K CUGEG@ICP#

0OQGARIL &..#!-67,165 -. ;.94156: & /<1*: 6?P ?RQ?OGB?BCP ?J@GCKQ?I V JGKCO? CK DLOJ? ALKACOQ?B?" ?BLMQ?O?K" QCOJGKLP

BC OCDCOCKAG? KLKK?IGW?BLP" ?MIGA?@ICP CK I? CI?@LO?AGLK" MOCPCKQ?AGLK V ?MOL@?AGLK BC ILP CPQRBGLP BC ?OBCK ?J@GCKQ?I M?O? CI
PCAQ?O BC I? JGKCOG?" ?PG ALJL I? CUMCBGAGLK BC ERG?P QCAKGA?P M?O? ?BCI?KQ?O I? ECPQGLK ?J@GCKQ?I CK ILP MOLVCAQLP JGKCOL P" V

MOLACBGJGCKQLP BC PCERGJGCKQL V CS?IR?AGLK M?O? CI CHCOAGAGL BC I? DGPA?IGW?AGLK" ? QO?SCP BC ILP ?RBGQ?OCP ?J@GCKQ?ICP
BCQCKKGK?BLP CK CI ?OQGARIL '&+#

<?ICP QCOJGKLP" ERG?P V MOLACBGJGCKQLP QCKBO?K ALJL L@HCQL D?AGIGQ?O V ?EGIGW?O I?P ?AQR?AGLKCP BC I?P ?RQ?OGB?BCP V BC ILP
M?OQGARI?OCP# 6? KL PRHCAGLK ? CIILP" CK ARCPQGLKCP PGJMICJCKQC DLKK?ICP" KL B?O? IRE?O ?I OCAF?WL% BGI?AGLK BC I?

ALOOCPMLKBGCKQC PLIGAGQRB" CPQRBGL%BCAGPGLK#

0OQGARIL '%%#'915,1716 -. 3* :14<3;*5.1-*- 6LP CPQRBGLP V QO?@?HLP BC CUMILO?AGLK QCAKGA? V ILP BC SG?@GIGB?B ?J@GCKQ?I

BC I? CUMILQ?AGLK L@HCQL BCI QGQRIL JGKCOL" PC CHCARQ?O?K CK DLOJ? PGJRIQ?KC? V AL?OBGK?B? MOLARO?KBL PR J?V?O ACICOGB?B V

CDGA?AG?#

0OQGARIL '%&#(.8<1:1;6: 7*9* 3*796:7.,,165 6? MOLPMCAAGLK JGKCO? KL OCNRGCOC BC ?RQLOGW?AGLK%MCKKGPL ?IERKL BC

FQQM/$$TTT#PCAOCQ?OG?PCK?BL#ELS#ALI2G?OGLP$))*'''#FQJ $ #%"#!"!
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=M@AI =H>EAIO=G# ;EI AH>=MCJ" ?P=I@J D=T= @A ABA?OP=MNA AI UJI=N% GPC=MAN NABE=G=@JN ?JHJ MANAMQ=N I=OPM=GAN AI AG

=MOE?PGJ () @A ANOA 2J@ECJ" NA NJMIAOAM= = G=N MACG=N T MANOME??EJIAN LPA AI @E?D=N UJI=N%GPC=MAN MEF=I K=M= GJN OM=>=FJN A

EIQANOEC=?EJIAN ?EAIOEBE?=N# 7J =LPE @ENKPANOJ O=H>EAI NA =KGE?=M= = G=N EIQANOEC=?EJIAN @AG NP>NPAGJ LPA =@AG=IOAI GJN

=MC=IENHJN T AIOE@=@AN ANO=O=GAN LPA OEAIAI =NECI=@=N AN=N BPI?EJIAN#

1MOE?PGJ '%'#$,;,7=3, 1G ?AGA>M=MNA AG ?JIOM=OJ @A ?JI?ANEJI T ?JINOEOPEMNA G= C=M=IOE= @A ?PHKGEHEAIOJ" ?JI ANO=
LPA@=M=I =NACPM=@=N" =@AH=N @A G=N J>GEC=?EJIAN HEIAM=N G=N @A ?=M=?OAM =H>EAIO=G#

1MOE?PGJ '%(#*<8 /0 ;0.>;<8< 2P=I@J AI @AN=MMJGGJ @A GJN OM=>=FJN @A ASKGJM=?EJI NA MALPEAM= PN=M AI BJMH= J?=NEJI=G%

OM=INEO=ME=" MA?PMNJN I=OPM=GAN MAIJQ=>GAN @A G= UJI= ASKG=M=@=" NA =POJMEU=M= @E?DJ PNJ K=M G= ?JMMANKJI@EAIOA =POJME@=@
=H>EAIO=G#

1MOE?PGJ '%)##<=>/38 /0 %69,.=8 !6-307=,5 2JI AG :MJCM=H= @A 9>M=N T <M=>=FJN 8EIAMJN LPA MANPGO=MA @A G=

ASKGJM=?EJI" AG EIOAMAN=@J KMANAIO=M=" AG 4NOP@EJ @A 6HK=?OJ 1H>EAIO=G @A NP KMJTA?OJ HEIAMJ# 4NOA ANOP@EJ ?JIOAI@M= GJN

AGAHAIOJN" EIBJMH=?EJIAN" @=OJN T MA?JHAI@=?EJIAN LPA NA MALPEAM=I K=M= @AN?ME>EM T ?=M=?OAMEU=M AG HA@EJ BENE?J" NJ?E=G T
A?JIJHE?J @AG GPC=M% MACEJI @A G=N J>M=N T OM=>=FJN @A ASKGJO=?EJI0 GJN EHK=?OJN @A @E?D=N J>M=N T OM=>=FJN ?JI NP

?JMMANKJI@EAIOA AQ=GP=?EJI0 GJN KG=IAN @A KMAQAI?EJI" HEOEC=?EJI" ?JMMA??EJI T ?JHKAIN=?EJI @A ANJN EHK=?OJN0 G=N HA@E@=N
ANKA?EBE?=N LPA NA =KGE?=M=I K=M= AG =>=I@JIJ T ?EAMMA @A GJN BMAIOAN @A OM=>=FJ T NP KG=I @A H=IAFJ0 G=N EIQAMNEJIAN IA?AN=ME=N

T GJN NENOAH=N @A NACPEHEAIOJ @A G=N HAI ?EJI =@=N HA@E@=N# 4G 4NOP@EJ NA =FPNO=M= = GJN OAMHEIJN @A MABAMAI?E= T CPE=N
=H>EAIO=GAN KMAQE=HAIOA =@JKO=@=N K=M G= =POJME@=@ =H>EAIO=G AI ?JI?=M@=I?E= ?JI AG =MOE?PGJ &.. @AG KMANAIOA 2J@ECJ#

1MOE?PGJ '%*#&3.07.3, ,6-307=,5 2JI >=NA AI AG 4NOP@EJ @A 6HK=?OJ 1H>EAIO=GG= =PO=ME@=@ ?JHKAOAIOA JOJMC=M=%IJ G=

7E?AI?E= 1H>EAIO=G K=M= G= ?JINOMP??EJI" AG HJIO=FA" G= ASKGJO=?EJI J>FAOJ @AG ?JIOM=OJ T AG >AIABE?EJ T K=M= G=N G=> =MAN

=@E?EJI=GAN @A ASKGJM=?EJI @PM=IOA G= AO=K= @A ASKGJO=?EJI# 3E?D= =PO=ME@=@ KJ@M= BPI@=HAIO=M NP @A?ENEJI AI AG ?JI?AKOJ LPA
=G 4NOP@EJ @A 6HK=?OJ 1H>EAIO=G DP>EAMA @=@J PI =P@EO=M ASOAHJ AI G= BJMH= KMAQENO= AI AG =MOE?PGJ '&+ @A ANOA 2J@ECJ#

1MOE?PGJ '%+#)0:>3<3=8 ,6-307=,5 :=M= G=N J>M=N T OM=>=FJN @A G= ASKGJO=?EJI OAHKM=I=" AG EIOAMAN=@J @A>AM= J>OAIAM

7E?AI?E= 1H>EAIO=G" LPA KJNOAMEJMHAIOA KJ@M= NAM HJ@EBE?=@= K=M= =HK=M=M GJN OM=>=FJN @ABEIEOEQJN @A ASKGJO=?EJI ?JI AG GGAIJ
@A GJN MALPENEOJN GAC=GAN#

1MOE?PGJ '%,#"5,<0 /0 53.07.3, 7= 7E?AI?E= 1H>EAIO=G K=M= G=N J>M=N T OM=>=FJN @AG ?JI?ANEJI=MEJ NA JOJMC=M= @A H=IAM=

CGJ>=G K=M= G= ?JINOMP??EJI" HJIO=FA" ASKGJO=?EJI" >AIABE?EJ T OM=INKJMOA EIOAHJ @A GJN ?JMMANKJI@EAIOAN HEIAM=GAN# 7=
7E?AI?E= 1H>EAIO=G ?JHKMAI@AM= GJN KAMHENJN" =PO=MEU=?EJIAN T ?JI?ANEJIAN @A ?=M=?OAM =H>EAIO=G K=M= D=?AM PNJ @A GJN

MA?PMNJN IA?AN=MEJN AI AG KMJTA?OJ HEIAMJ# 7= QECAI?E= @A @E?DJN KAMHENJN T ?JI?ANEJIAN NAM= ECP=G = G= @A G= 7E?AI?E=
1H>EAIO=G#

1MOE?PGJ '%-#+3207.3, /0 5, &3.07.3, !6-307=,5 7= 7E?AI?E= 1H>EAIO=G OAI@M= QECAI?E= @AN@A NP ASKA@E?EJI D=NO= AG

QAI?EHEAIOJ @ABEIEOEQJ @A G= ?JI?ANEJI HEIAM=" EI?GPTAI@J NPN KMJMMJC=N# 4I ?=NJ @A OAMHEI=M G= ?JI?ANEJI AI BJMH=

=IOE?EK=@= K=M ?=@P?E@=@" MAIPI?E=" HPOPJ =?PAM@J%EHKJNE>EGE@=@ @A AFA?P?EJI" O=H>EAI OAMHEI=M= @E?D= GE?AI?E=#

1MOE?PGJ '%.#(-532,.3870< 07 05 .,<8 /0 =0;637,.387 4I OJ@JN GJN ?=NJN @A OAMHEI=?EJI @AG OEOPGJ" AG >AIABE?E=MEJ ANO=M=

J>GEC=@J = D=?AM G=N J>M=N T KJIAM AI KM=?OE?= OJ@=N G=N HA@E@=N =H>EAIO=GAN IA?AN=ME=N K=M= AG ?EAMMA% =>=I@JIJ @A G=N

JKAM=?EJIAN T BMAIOAN @A OM=>=FJ# :=M= AG ABA?OJ NA GA ASECEM= G= ASOAINEJI @A G= C=M=IOE= =H>EAIO=G K=M OMAN  (! =BEJN H=N = K=MOEM

@A G= BA?D= @A OAMHEI=?EJI @AG ?JIOM=OJ#

1MOE?PGJ '&%#'8/313.,.3870< 1 NJGE?EOP@ @AG EIOAMAN=@J G= 7E?AI?E= 1H>EAIO=G" AG :G=I @A 8=IAFJ 1H>EAIO=G" G= 5PE=

1H>EAIO=G% AG EINOMPHAIOJ =GOAH=OEQJ =G GE?AI?E=HEAIOJ =H>EAIO=G NAGA??EJI=@J" KJ@M=I HJ@EBE?=MNA K=M ASK=INEJI%

HJ@EBE?=?EJI @A G=N J>M=N" OM=>=FJN T KMJ?ANJN @A KMJ@P??EJI%K=M G= IA?ANE@=@ @A NPNOEOPEM%HJ@EBE?=M AI BJMH= NECIEBE?=OEQ=

G=N HA@E@=N @A KMAQAI?EJI" ?JIOMJG" ?JINAMQ=?EJI" MAD=>EGEO=?EJI T NPNOEOP?EJI =H>EAIO=G ANO=>GA?E@=N#

1MOE?PGJ '&&#)0?8.,.387 /0 5, 53.07.3, 7= =PO=ME@=@ =H>EAIO=G KJ@M= MAQJ?=M G= 7E?AI?E= 1H>EAIO=G K=M= OJ@=N%K=M=

=GCPI=N @A G=N B=NAN @A G= JKAM=?EJI HEIAM= K=M AG EI?PHKGEHEAIOJ CM=QA T MAEOAM=@J @A G=N J>GEC=?EJIAN =H>EAIO=GAN @AG

ASKGJO=@=M @A =?PAM@J ?JI GJN KMJ?A@EHEAIOJN KMAQENOJN AI G= IJMH=OEQE@=@ =H>EAIO=G QECAIOA#

1MOE?PGJ '&'##<=>/38<& 53.07.3,< .874>7=,< 7JN >AIABE?E=MEJN @A =MA=N QA?EI=N%=GA@=BE=N" ANOAI%IJ EI?GPE@=N AI PI KG=I

?JIFPIOJ @A ASKGJM=?EJI T ASKGJO=?EJI" KJ@M=I MA=GEU=M" NE =NE&%MALPEAMAI" AG 4NOP@EJ @A 6HK=?OJ 1H>EAIO=G =M@AI=@J AI ANOA

2J@ECJ" K=M= G=N J>M=N @A EIBM=ANOMP?OPM=" AG HJIO=FA T G= ASKGJO=?EJI @A @E?D=N =MA=N" AI BJMH= ?JIFPIO= NE ANO= BPAMA ASECE>GA#

;E G=N ?JI@E?EJIAN T ?=M=?OAMENOE?=N @A @E?D=N =MA=N BPAMAI DJHJCAIA=N%NEHEG=MAN" KJ@M=I KA@EM =@AH =N AG JO=MC=HEAIOJ @A

PI= 7E?AI?E= 1H>EAIO=G 2JIFPIO=# 7= CANOEJI =H>EAIO=G EI?GPE@= AI G= 7E?AI?E=" KJ@M= ?JIOAIAM HA@E@=N ANKA?EBE?=N =?=M@AN

?JI G= P>E?=?EJI NEICPG=M T ?JI?MAO= @AG =MA= @A ?=@= ?JI?ANEJI" 3A ANO=N HA@E@=N ANKA?EBE?=N MANKJI@AM= EI@EQE@P=GHAIOA AG

MANKA?OEQJ ?JIOM=OENO=#
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1RTJDULO '&(#$.,/6/32 63+5. 0* 0/,.2,/* 7B BUTORJEBE DOMPFTFNTF SOLBMFNTF POERB NFHBR LB LJDFNDJB BMCJFNTBL" FN LOS

SJHUJFNTFS DBSOS/

B! 2UBNEO FL FSTUEJO EF JMPBDTO BMCJFNTBL NO RFUNB LOS BSPFDTOS HFNFRBLFS PRFVJSTOS FN FL BRTJDULO '%' EFL PRFSFNTF 2+EJHO

YFN FSPFDJBL LOS PRFVJSTOS FN LOS TFRMJNOS EF RFGFRFNDJB;!3 HUJBS" FSTBCLFDJEOS POR LB BUTORJEBE BMCJFNTBL DOMPFTFNTF0

C! 2UBNEO FN FL 4STUEJO EF 6MPBDTO 1MCJFNTBL SF IUCJFRF JNDURRJEO FN FRRORFS U OMJSJONFS QUF NO SF PUFEBN SUCSBNBR POR

FL JNTFRFSBEO Y QUF SF RFGJFRBN B DOMPONFNTFS EF TBL FSTUEJO DBLJGJDBEOS DOMO SUSTBNDJBLFS FN LBS DORRFSPONEJFNTFS HUJBS0

D! 2UBNEO LBS MFEJEBS EF PRFVFNDJ+N" MJTJHBDJ+N" DORRFDDJ+N" DOMPFNSBDJ+N Y SUSTJTUDJ+N EF LOS JMPBDTOS NFHBTJVOS EFL
PROYFDTO MJNFRO QUF EFCFRBN SFR PUFSTBS FN PRBDTJDB POR FL JNTFRFSBEO" NO DUMPLBN DON LOS FLFMFNTOS SUSTBNDJBLFS FSTBCLFDJEOS

PBRB TBL FGFDTO FN LBS HUJBS" Y

E! 2UBNEO LBS OMJSJONFS" FRRORFS%EFGJDJFNDJBS EFL 4STUEJO EF 6MPBDTO 1MCJFNTBL Y EF LBS MFEJEBS MFNDJONBEBS FN LOS

LJTFRBLFS BNTFRJORFS BGFDTFN FL PROYFDTO MJNFRO FN SU TOTBLJEBE#

4N NJNHUN DBSO POERB NFHBRSF LB LJDFNDJB POR FRRORFS U OMJSJONFS PURBMFNTF GORMBLFS#

1RTJDULO '&)#(5.6.59*,/32 -.0 1.-/3 1*5/23 7OS TRBCBKOS Y OCRBS EF FXPLORBDJ+N Y FXPLOTBDJ+N EF MJNFRBLFS FN FL GONEO Y
SUCSUFLO EF LBS BHUBS MBRJNBS SOMFTJEBS B LB KURJSEJDDJ+N NBDJONBL SF BKUSTBRB B TOEBS LBS RFHULBDJONFS JNTFRNBS SOCRF

PRFSFRVBDJ+N" MJTJHBDJ+N" DORRFDDJ+N Y MBNFKO EFL MFEJO MBRJNO# 7OS QUF SF RFBLJDFN B NOMCRF Y RFPRFSFNTBDJ+N EFL 4STBEO FN

FL GONEO Y FL SUCSUFLO EF BHUBS JNTFRNBDJONBLFS" SF SOMFTFRBN BEFM BS B LBS NORMBS BMCJFNTBLFS QUF SOCRF LB MJSMB MBTFRJB

BEOPTF LB 1UTORJEBE JNTFRNBDJONBL EF LOS GONEOS MBRJNOS#

1RTJDULO '&*##36736& 7*6*6 ;OR LB UTJLJZBDJ+N EF LOS RFDURSOS NBTURBLFS RFNOVBCLFS QUF IBHB FL MJNFRO FN SUS LBCORFS

FXTRBDTJVBS" FSTB OCLJHBEO B PBHBR TOEOS LOS DOSTOS Y TBSBS RFTRJCUTJVBS Y DOMPFNSBTORJBS EF OREFN BMCJFNTBL QUF FSTBCLFDF LB
LFY" JNDLUYFNEO LOS EF LOS SFRVJDJOS EF FVBLUBDJ+N Y SFHUJMJFNTO# 4STOS ULTJMOS NO SF FXJHJRBN FN LOS DBSOS FN QUF FL

DONDFSJONBRJO IBHB USO EF BUEJTORFS FXTFRN OS#

1RTJDULO '&+#"8-/735/*6 "1+/.27*0.6 %:7.52*6 7OS 8JNJSTFRJOS EFL 8FEJO 1MCJFNTF Y EF 8JNBS Y 4NFRHJB BEOPTBRBN FN FL

TFRMJNO EF EOS  '!BGJOS"DONTBEOS B PBRTJR EF LB VJHFNDJB EFL PRFSFNTF 2+EJHO" PRODFEJMJFNTOS QUF PFRMJTBN BUTORJZBR B
PROGFSJONBLFS% GJRM BS EF RFDONODJEB JEONFJEBE F JNSDRJTBS Y DBLJGJDBEBS BNTF FL 8JNJSTFRJO EFL 8FEJO 1MCJFNTF PBRB QUF"
SFLFDDJONBEOS POR LOS USUBRJOS Y B SU DOSTB" IBHBN LB BUEJTORJB Y FL SFHUJMJFNTO EF LB MBNFRB DOMO SF DUMPLBN LBS OCLJHBDJONFS
BMCJFNTBLFS FN LOS DORRFSPONEJFNTFS DONTRBTOS EF DONDFSJ+N# 3JDIOS PROGFSJONBLFS Y GJRMBS SFRBN SOLO BUXJLJBRFS EF LB BUTORJEBE

BMCJFNTBL QUF" PBRB FSTOS FGFDTOS" DONSFRVBRB SU BUTONOMJB Y GBDULTBE EFDJSORJB#

4L 8JNJSTFRJO EFL 8FEJO 1MCJFNTF" UNB VFZ EFGJNJEOS LOS PRODFEJMJFNTOS JNEJDBEOS" FSTBCLFDFRB UN RFHJSTRO UNJDO EF
BUEJTORFS BMCJFNTBLFS FXTFRNOS# 9JNHUNB PFRSONB NBTURBL%KURJEJDB POERB SFR BDOHJEB PBRB FL FKFRDJDJO EF LBS BDTUBDJONFS

JNEJDBEBS" SJN FSTBR PRFVJBMFNTF JNSDRJTB FN FSTF RFHJSTRO#

>6>?7: =4@>:
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1RTJDULO '&,#)3,/.-*-.6 #31.5,/*0.6 4N LBS SODJFEBEFS OREJNBRJBS EF MJNBS VJHFNTFS Y FN LBS EFMBS SODJFEBEFS QUF SF

DONSTJTUYBN DONGORMF B LBS EJSPOSJDJONFS EFL 2+EJHO EF 2OMFRDJO" FL CFNFGJDJBRJO EF UN TJTULO MJNFRO POERB BPORTBR

TFMPORBLMFNTF FL EFRFDIO FMBNBEO EFL MJSMO#

1RTJDULO '&-##32-/,/32.6 -.0 "4357. )3,/*0 4L BPORTF%DONTRJCUDJ+N EF LOS PBRTJDULBRFS B UNB SODJFEBE" EFL EFRFDIO B

FXPLORBR Y FXPLOTBR FMBNBEO EF UN TJTULO MJNFRO" FSTBRB DONEJDJONBEO BLB VJHFNDJB EF FSF EFRFDIO#

1RTJDULO '&.##32635,/36 ;OERBN GORMBRSF DONSORDJOS EF PFRSONBS NBTURBLFS%KURJEJDBS PBRB PRFSFNTBR PROPUFSTBS Y

DFLFCRBR DONTRBTOS EF DONDFSJ+N%PBRB BEFLBNTBR TRBCBKOS EF FXPLORBDJ+N Y FXPLOTBDJ+N POR DUFNTB EF LOS DONDFSJONBRJOS# 4N FL
PRJMFR DBSO" SF RFQUFRJRB QUF FN FL BDUFREO DONSORDJBL" SF FSTBCLFZDB FXPRFSBMFNTF" FN RFLBDJ+N DON LBS OCLJHBDJONFS FMBNBEBS

EFL DONTRBTO" LB SOLJEBRJEBE EF LOS PBRTJDJPFS GRFNTF BLB BUTORJEBE DONDFEFNTF#

1RTJDULO ''%#%& ",8.5-3 #32635,/*0 1EFMBS EF DOMPROMFTFR LB SOLJEBRJEBE EF LOS PBRTJDJPFS GRFNTF B LB FNTJEBE
DONDFEFNTF" FL BDUFREO DONSORDJBL EFCFRB FSTBCLFDFR LBS OCLJHBDJONFS QUF BEQUJFRFN MUTUBMFNTF LOS PBRTJDJPFS" LBS DONEJDJONFS

EF JNHRFSO Y SUSTJTUDJ+N" LB RFPRFSFNTBDJ+N EFL DONSORDJO" SU EURBDJ+N Y LBS RFHLBS PBRB SU LJQUJEBDJ+N# 4L 5OCJFRNO 9BDJONBL
IBRB LB RFHLBMFNTBDJ+N RFSPFDTJVB#

1RTJDULO ''&##3275*736 -. "63,/*,/32 & '4.5*,/32 7OS TJTULBRFS EF DONDFSJONFS MJNFRBS POERBN DFLFCRBR DONTRBTOS EF

BSODJBDJ+N Y OPFRBDJ+N DUYO OCKFTO SFB FXPLORBR Y FXPLOTBR LBS BRFBS DONDFSJONBEBS" SJN QUF SF RFQUJFRB GORMBR PBRB FL FGFDTO
UNB SODJFEBE DOMFRDJBL# 7OS JNHR FSOS Y FHRFSOS QUF SF ORJHJNBRFN FN LBS OCRBS Y TRBCBKOS SF RFHJSTRBRBN FN UNB DUFNTB DONKUNTB

ITTP/$$WWW#SFDRFTBRJBSFNBEO#HOV#DO$3JBRJOS$))*'''#ITM $ #%"#!"!
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V CK CI ALKQO?QL ALOOCPMLKBGCKQC! NRC BC@C ALKPQ?O CK BLARJCKQL MR@IGAL$ MOGS?BL! PC CPQ?@ICACO?K I? DLOJ? BC ?BJGKGPQO?O

V OC?IGW?O I?P LMCO?AGLKCP V BC J?KCH ?O I? JCKAGLK?B? ARCKQ?"

0OQGARIL &&&"&70*41=*,154.8 -. ",54531* )521-*71* 6?P LOE?KGW?AGLKCP BC CALKLJG? PLIGB?OG? ALKPQGQRGB?P$ NRC PC
ALKPQGQRV?K ALK CI L@HCQL BC BCP?OOLII?O ?AQGSGB?BCP BC JGKCOG?! BC ALKDLOJGB?B ALK I?P BGPMLPGAGLKCP NRC ?NRG PC CPQ?@ICACK V

I?P BCJ?P KLOJ?P ?MIGA?@ICP ? CPQ? AI?PC BC CKQGB?BCP CK O?WLK BC PR K?QRO?ICW? PLIGB?OG?! MLBO?K L@QCKCO QGQRILP JGKCOLP V

?BCI?KQ?O ?AQGSGB?BCP JGKCO?P V ALJCOAG?ICP M?O? P?QGPD?ACO I?P KCACPGB?BCP BC PRP ?PLAG?BLP V BC I? ALJRKGB?B" 6LP

CUACBCKQCP$ E?K?KAG?P OCGKQCEO?@ICP ? ILP ?PLAG?BLP! PC OCM?OQGO?K ALK PRHCAGLK ? I? ICEGPI?AGLK NRC OGH? CPQ?P CKQGB?BCP" 3I
4L@GCJL 7?AGLK?I F?O? I? OCEI?JCKQ?AGLK OCPMCAQGS? M?O? B?OICP RK QO?QL MOCDCOCKAG?I"

0OQGARIL &&'"#14.8 -. 2*8 570*41=*,154.8 8521-*71*8 314.7*8 6?P LOE?KGW?AGLKCP PLIGB?OG?P JGKCO?P BC@CO?K D?SLOCACO I?

ALJCOAG?IGW?AGLK LOE?KGW?B? BC ILP MOLBRAQLP CUMILQ?BLP MLO CII?P/ MCOJGQGO ? PRP ?PLAG?BLP QO?@?H?O CK DLOJ? PLIGB?OG? V

M?OQGAGM?QGS? V BCP?OOLII?O PRP ?MQGQRBCP ?BJGKGPQO?QGS?P! MOLJLSGCKBL I? @RPNRCB? BC PLIRAGLKCP ? ILP MOL@ICJ?P ALICAQGSLP"

6? DLOJ? ALJL ILP JGCJ@OLP BC I? LOE?KGW?AGLK MRCB?K M?OQGAGM?O CK ILP QO?@?HLP BC CUMILO?AGLK V CUMILQ?AGLK! I? AR?KQG?

BC I?P OCJRKCO?AGLKCP V @CKCDGAGLP CALKLJGALP NRC BCOGSCK! I?P ALKBGAGLKCP V JLB?IGB?BCP ALJL MRCBCK OCQGO?OPC V PCO

OCCJMI?W?BLP MLO LQOLP PLAGLP! PCO?K ILP NRC PCDG?ICK PRP MOLMGLP CPQ?QRQLP" 0 D?IQ? BC CPQ?P MOCSGPGLKCP! PC ?BLMQ?O?K I?P
ALOOCPMLKBGCKQC OCERI?AGLKCP CK 0P?J@IC?P BC ?PLAG?BLP"

0OQGARIL &&("'7.7750*91;*8 .86.,1*2.8 6?P LOE?KGW?AGLKCP PLIGB?OG?P JGKCO?P V I?P ?PLAG?AGLKCP ALJRKGQ?OG?P BC JGKCOLP

ELW?O?K! CKQOC LQO?P! BC I?P PGERGCKQCP MOCOOLE?QGS?P CPMCAG?ICP MLO M?OQC BC I?P CKQGB?BCP MR@IGA?P K?AGLK?ICP BCI PCAQLO JGKCOL.

%" 9OCI?AGLK CK ILP MOLEO?J?P BC ?PGPQCKAG? QCAKGA? V BC A?M?AGQ?AGLK BGOGEGBLP ?I PCAQLO JGKCOL"

&" 9OLEO?J?P BC AOCBGQLP CPMCAG?ICP"

'" 2COCAFLP! CUCKAGLKCP V MOCOOLE?QGS?P NRC PC F?V?K CPQ?@ICAGBL$ NRC PC CPQ?@ICWA?K ? D?SLO BC I?P CKQGB?BCP PLIGB?OG?P

NRC BCP?OOLIICK ?AQGSGB?BCP JGKCO?P"

(" 0MLVL V ?PGPQCKAG? QCAKGA?! HROGBGA ?! DGK?KAGCO? V BC A?M?AGQ?AGLK CJMOCP?OG?I! M?O? CI BCP?OOLIIL BC MOLVCAQLP BC

GKQCEO?AGLK BC ?OC?P JGKCO?P"

0OQGARIL &&)"'7535,154 < *65<5 6? ?RQLOGB?B JGKCO? CK ALLOBGK?AGLK ALK CI 2CM?OQ?JCKQL 0BJGKGPQO?QGSL 7?AGLK?I BC

3ALKLJG? :LIGB?OG?$ NRGCK F?E? PRP SCACP! V CK BCP?OOLIIL BC PRP MOLEO?J?P BC DLJCKQL! MOLOKLSCO? V ?MLV?O? I? ALKPQGQRA

GLK BC LOE?KGW?AGLKCP PLIGB?OG?P! ARVL L@HCQL PC? I? CUMILO?AGLK V CUMILQ?AGLK BC JGK?P! CI @CKCDGAGL! I? QO?KPDLOJ?AGLK V I?

MOLSGPGLK BC J?QCOG?ICP! CNRGMLP C GJMICJCKQLP MOLMGLP BC CPQ? GKBRPQOG? JGKCO?" 3K ILP MOCPRMRCPQLP V MOLEO?J?P BC AOCBGQL

NRC PC ?MORC@CK M?O? I? JGKCOG?! PC B?O? MOCDCOCKAG? ? I? DGK?KAG?AGLK BC I?P CJMOCP?P BC CALKLJG? PLIGB?OG?"

1095;<68 ==55

0PMCAQLP CALKLJGALP &$"!'& $"#%

0OQGARIL &&*"!5497*67.89*,154.8 .,54531,*8 6?P ALKQO?MOCPQ?AGLKCP CALKLJGA ?P PLK I?P PRJ?P$ CPMCAGCP NRC OCAG@C CI

3PQ?BL MLO I? CUMILQ?AGLK BC ILP OCAROPLP K?QRO?ICP KL OCKLS?@ICP"

0OQGARIL &&+"%* (.0*21* 2C ALKDLOJGB?B ALK ILP ?OQGARILP ),! ''& > '*$ BC I? 1LKPQGQRAGLK 9LIGQGA ?! QLB? CUMILQ?AGLK BC

OCAROPLP K?QRO?ICP KL OCKLS?@ICP BC MOLMGCB?B CPQ?Q?I ECKCO? RK? OCE?IG? ALJL ALKQO?MOCPQ?AGLK L@IGE?QLOG?" 3PQ? ALKPGPQC CK RK
MLOACKQ?HC! DGHL$ MOLEOCPGSL! BCI MOLBRAQL @ORQL CUMILQ?BL L@HCQL BCI QGQRIL JGKCOL V PRP PR@MOLBRAQLP! A?IARI?BL$ JCBGBL ?I

@LOBC$ CK @LA? BC JGK?! M?E?BCOL CK BGKCOL$ CK CPMCAGC" ;?J@GCK A?RP?O? OCE?IG? I? A?MQ?AGLK BC JGKCO?ICP MOLSCKGCKQCP BC

JCBGLP$ DRCKQCP K?QRO?ICP NRC QCAKGA?JCKQC PC ALKPGBCOCK JGK?P"

3K CI A?PL BC MOLMGCQ?OGLP MOGS?BLP BCI PR@PRCIL! CPQLP M?E?O?K KL JCKLP BCI $"( BCI S?ILO BC I? MOLBRAAGLK A?IARI?BL$

JCBGBL ?I @LOBC$ CK @LA? BC JGK?! M?E?BCOL CK BGKCOL$ CK CPMCAGC" 3PQLP OCAROPLP PC OCA?RB?O?K V BGPQOG@RGO?K BC

ALKDLOJGB?B ALK %$ BGPMRCPQL CK I? 6CV %(% BC %--(" 3I 4L@GCJL OCEI?JCKQ?O? %$MCOQGKCKQC ? I? J?QCOG?"

0OQGARIL &&,""89*+121-*- -. 2*8 7.0*21*8 3I JLKQL BC I?P OCE?IG?P V CI PGPQCJ? M?O? IGNRGB?OI?P V OC?HRPQ?OI?P! PCO?K ILP

SGECKQCP ? I? CMLA? BCI ALKQO?QL BC ALKACPGLK V PC ?MIGA?O?K BRO?KQC QLB? PR SGECKAG?" 6?P JLBGDGA?AGLKCP NRC PL@OC CPQ?P
J?QCOG?P ?BLMQC I? ICV! PLIL PC ?MIGA?O?K ? ILP ALKQO?QLP NRC PC ACIC@OCK V MCODCAAGLKCK ALK MLPQCOGLOGB?B ? PR MOLJRIE?AGLK!

0OQGARIL &&-"$4,536*91+121-*- 6? L@IGE?AGLK BC M?E?O OCE?IG?P PL@OC I? CUMILQ?AGLK BC OCAROPLP K?QRO?ICP KL OCKLS?@ICP!

CP GKALJM?QG@IC ALK CI CPQ?@ICAGJGCKQL BC GJMRCPQLP K?AGLK?ICP! BCM?OQ?JCKQ?ICP V JRKGAGM?ICP PL@OC CP? JGPJ? ?AQGSGB?B!
PC?K AR?ICP DRCOCK PR BCKLJGK?AGLK! JLB?IGB?BCP V A?O?AQCOGPQGA?P"

6L ?KQCOGLO PGK MCOHRGAGL BC ILP GJMRCPQLP NRC CI 1LKEOCPL DGHC M?O? LQO?P ?AQGSGB?BCP CALKLJGA ?P"

0OQGARIL &'$"!*454.8 8:6.7/1,1*7158 6LP A?KLKCP PRMCODGAG?OGLP PL@OC I? QLQ?IGB?B BCI ?OC? BC I?P ALKACPGLKCP BRO?KQC I?

CUMILO?AGLK! CI JLKQ?HC V ALKPQORAAGLK$ PL@OC I?P CUQCKPGLKCP BC I? JGPJ? NRC CI ALKQO?QGPQ? OCQCKE? M?O? CUMILO?O BRO?KQC CI
MCOGLBL BC CUMILQ?AGLK! PLK ALJM?QG@ICP ALK I? OCE?IG? V ALKPQGQRVCK RK? A LKQO?MOCPQ?AGLK NRC PC AL@O?O? MLO I? CKQGB?B

FQQM.##TTT"PCAOCQ?OG?PCK?BL"ELS"AL#2G?OGLP#(()&&&"FQJ $ #%"#!"!
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FQPVTDVDPVH ULP FQPULGHTDFL.P D SWLHP VHPJD ND RTQRLHGDG( RQUHULQP GH NQU VHTTHPQU GH WELFDFL.P GHN FQPVTDVQ& :QU

OHPFLQPDGQU FDPQPHU UHTDP HSWLXDNHPVHU D WP UDNDTLQ OLPLOQ GLD RDT KHFVDTHD [ RDTDILQRDJDGHTQU RDT DPWDNLGDGHU DPVLFLRDGDU
D RDTVLT GHN RHTIHFFLQPDOLHPVQ GHN FQPVTDVQ UL HN DTHD UQNLFLVDGD PQ HZFHGH GH *&((( KHFVDTHDU$ UL HZFHGLHTD GH *&((( [ KDUVD

-&((( KHFVDTHDU RDJDTD GQU "*# UDNDTLQU OLPLOQU GLD RDT KHFVDTHD [ RDTDILQRDJDGHTQU RDT DPWDNLGDGHU DPVLFLRDGDU [ UL

HZFHGLHTD GH -&((( [ KDUVD )(&((( KHFVDTHDU RDJDTD VTHU "+# UDNDTLQU OLPLOQU GLD [ RDTDILQRDJDGHTQU RDT DPWDNLGDGHU
DPVLFLRDGDU&

:D NLSWLGDFL.P$ HN THFDWGQ [ ND GHUVLPDFL.P GH NQU FDPQPHU UWRHTILFLDTLQU NH FQTTHURQPGH HIHFVWDTNQU DND DWVDTLGDG OLPHTD&

3TVLFWNQ *+)&(8612,2-265 :D HZRNDTDFL.P [ HZRNQVDFL.P OLPHTDU$ NQU OLPHTDNHU SWH UH QEVHPJDP HP EQFD( DN EDTGH GH

OLPD$ NDU ODSWLPDTLDU$ HSWLRQU [ GHODU HNHOHPVQU SWH UH PHFHULVHP RDTD GLFKDU DFVLXLGDGHU [ RDTD UW DFQRLQ [ EHPHILFLQ$ PQ

RQGTDP UHT JTDXDGQU FQP LORWHUVQU GHRDTVDOHPVDNHU [ OWPLFLRDNHU$ GLTHFVQU( LPGLTHFVQU&

3TVLFWNQ *+*&)/-;8969 7+8+ 0+ '25/82+ :QU THFWTUQU SWH$ GH DFWHTGQ FQP HN DTVLFWNQ +.) GH ND 5QPUVLVWFL.P [ GH

FQPIQTOLGDG FQP HN DTVLFWNQ )] RDTDJTDIQ *] GH ND :H[ ),) GH )11,$ UH GHUVLPHP RDTD ND RTQOQFL.P GH ND OLPHTLD$ UH LPXHTVLTDP
GH ODPHTD RTHIHTHPVH HP ND ILPDPFLDFL.P GH NQU RTQ[HFVQU HURHFLDNHU [ FQOWPLVDTLQU D SWH KDFHP THIHTHPFLD NQU DTVLFWNQU *,1 [

*,0 C NQU RTQJTDODU GH RTQOQFL.P [ DRQ[Q FQPVHPLGQU HP NQU DTVLFWNQU **, [ **- GHN RTHUHPVH 5.GLJQ& 3SWHNNQU THFWTUQU SWH
UH DULJPHP DND HZRNDTDFL.P$ UH RQGTDP LPXHTVLT HP HUVWGLQU JHQ).JLFQ%OLPHTQU THJLQPDNHU&

3TVLFWNQ *++&%=-3;9265 ./ 8/5:+ 78/9;5:2<+ + 0+ 425/82+ 7N DTVLFWNQ )01 GHN 7UVDVWVQ @TLEWVDTLQ SWHGDTD DUL&

 3TVLFWNQ )01&$/7;8+-265 ./ 0+ ,+9/ ./ -+3-;36 & ./:/8425+-265!    

G# 3 RDTVLT GHNDILQJTDXDENH *((* HN XDNDT RDVTLOQPLDN PHVQ GH NQU ELHPHU XLPFWNDGQU GLTHFVDOHPVH D HORTHUDU FW[Q QEMHVQ
UQFLDN HZFNWULXQ UHD ND OLPHTLD GLUVLPVD GH ND HZRNQVDFL.P GH KLGTQFDTEWTQU NLSWLGQU [ JDUHQUQU &

3TVLFWNQ *+,&%=-/7-265 ./ 8/:/5-265 /5 0+ 0;/5:/ ?H HZFHRVWDP GH ND THVHPFL.P HP ND IWHPVH RTHXLUVD HP HN HUVDVWVQ

VTLEWVDTLQ$ NQU RDJQU( DEQPQU HP FWHPVD SWH UH HIHFVWHP D IDXDT GH NDU DTJDPL\DFLQPHU GH HFQPQOLD UQNLGDTLD RTQGWFVDTDU GH

FDTEQP RDT FQPFHRVQ GH ND DGSWLULFL.P GH GLFKQ FQOEWUVLENH$ FWDPGQ ND FQORTD THURHFVLXD UH GHUVLPH DND JHPHTDFL.P VHTOLFD GH
HNHFVTLFLGDG&

3TVLFWNQ *+-&"-8/.2:+-265 ./ /=768:+-265/9 425/8+9 -646 786.;-:69 </8./9 :QU HZRQTVDGDTHU OLPHTQU SWH LPXLHTVDP PQ

OHPQU GH WP -! GHN XDNDT 8<4 GH UWU HZRQTVDFLQPHU DPWDNHU HP RTQ[HFVQU IDTHUVDNHU GHUVLPDGQU D ND HZRQTVDFL.P$ VHPGTDP

GHTHFKQ D SWH GLFKDU LPXHTULQPHU HUVHP HZHPVDU GH VQGQ VLRQ GH L ORWHUVQU [ JTDXDOHPHU RDT WP VHTOLPQ GH +(DILQU$

3TVLFWNQ *+.&*29:/4+ ./ "468:2>+-265 ;QGLILFDUH HN LPFLUQ UHJWPGQ GHN DTVLFWNQ 1) GH ND :H[ **+ GH )11- "KQ[ DTVLFWNQ

),+ GHN 7UVDVWVQ @TLEWVDTLQ#$ HN FWDN SWHGDTD DUL2

 5WDPGQ UH VTDVH GH NQU FQUVQU GH DGSWLULFL.P( HZRNDTDFL.P [ HZRNQVDFL.P GH THFWTUQU PDVWTDNHU PQ THPQXDENHU$ ND
DOQTVL\DFL.P RQGTD KDFHTUH FQP EDUH HP HN ULUVHOD GH HUVLODFL.P VHFPLFD GH FQUVD GH WPLGDGHU GH QRHTDFL.P( RDT HN GH

DOQTVL\DFL.P HP NLPHD THFVD HP WP VHTOLPQ PQ LPIHTLDT D FLPFQ "-#DILQU$5WDPGQ NDU LPXHTULQPHU THDNL\DGDU HP HZRNDTDFL.P
THUWNVHP LPITWFVWQUDU$ UW OQPVQ RQGTD UHT DOQTVL\DGQ HP HNDILQHP SWH UH GHVHTOLPH VDN FQPGLFL.P [ HP VQGQ FDUQ D ODU VDTGDT

GHPVTQ GH NQU GQU "*#DILQUULJWLHPVHU &

53=9@A:< BB999

"%*%),'%+ (')&*%+

3TVLFWNQ *+/&&276:/-+ :D KLRQVHFD FQPXHPFLQPDN UQETH OLPDU THFQPQFLGDU FQOQ GH RTQRLHGDG RTLXDGD( DGMWGLFDGDU EDMQ

ND XLJHPFLD GH NH[HU DPVHTLDTHU$ UH TLJH RDT NDU PQTODU GHN GHTHFKQ FLXLN& 7UVH JTDXDOHP HU FQORDVLENH FQP HN GH RTHPGD OLPHTD

UQETH NQU RTQGWFVQU GH ND HZRNQVDFL.P&

3TVLFWNQ *+0&(8/5.+ 425/8+ 5QP HN HZFNWULXQ QEMHVQ GH JDTDPVL\DT FTHGLVQU W QVTDU QENLJDFLQPHU FQPVTDLGDU RDTD FQPUVTWLT$

OQPVDT [ HZRNQVDT OLPDU$ RQGTD FQPUVLVWLTUH RTHPGD UQETH HN GHTHFKQ D HZRNDTDT [ HZRNQVDT RTQXHPLHPVH GH FQPVTDVQU GH

FQPFHUL.P&

3TVLFWNQ *+1&(8/5.+ 96,8/ 4;/,3/9 :D RTHPGD GHN GHTHFKQ D HZRNDTDT [ HZRNQVDT HODPDGQ GHN FQPVTDVQ GH FQPFHUL.P$ HU
FQORDVLENH FQP ND RTHPGD UQETH RTQGWFFLQPHU IWVWTDU GH ND OLP D [ UQETH NQU OWHENHU$ ODSWLPDTLDU H LORNHOHPVQU GHGLFDGQU D

ND HZRNQVDFL.P&

3TVLFWNQ *,(&%0/-:2<2.+. ./ 0+ 78/5.+ 425/8+ =DTD ND HIHFVLXLGDG GH ND RTHPGD OLPHTD( GH ND FQPUVLVWLGD UQETH NQU

RTQGWFVQU IWVWTQU GH ND HZRNQVDFL.P$ RTQFHGHTD HN HOEDTJQ GH NQU GHTHFKQU HODPDGQU GHN VLVWNQ OLPHTQ OHGLDPVH FQOWPLFDFL.P

DN >HJLUVTQ ;LPHTQ& =TQFHGHTD LJWDNOHPVH HN UHFWHUVTQ GH NDU LPUVDNDFLQPHU$ HSWLRQU [ ODSWLPDTLD GH ND OLPD&

3TVLFWNQ *,)&#65:25;2.+. ./ 0+ /=736:+-265 7N DFTHHGDT RTHPGDTLQ RDTD KDFHT HIHFVLXD ND RTHPGD GHN GHTHFKQ D HZRNQVDT

HODPDGQ GHN VLVWNQ OLPHTQ$ RQGTD RHGLT SWH$ HP ND UHPVHPFLD$ HN MWH\ GHULJPH$ RDTD FQPVLPWDT ND HZRNQVDFL.P GHN DTHD FQPFHGLGD$ D
WPD HPVLGDG ILGWFLDTLD( WP DGOLPLUVTDGDT$ SWH HZRNQVDTD ND OLPD KDUVD FWETLT ND DFTHHPFLD FQP ND RTQGWFFL.P [ GLURQULFL.P GH

NQU OLPHTDNHU$ DMWUVDPGQUH DN =TQJTDOD GH @TDEDMQU [ <ETDU DRTQEDGQ&

KVVR2''YYY&UHFTHVDTLDUHPDGQ&JQX&FQN6LDTLQU',,-***&KVO $ #%"#!"!
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3RSA LNDAKIDAD DE HA CEQ EFECSIUA KA OQEMDA LIMEQA SEMDQA KTGAQ LIM EM EK CARN EM PTE EK DEQECHN A EWOKNSAQ DEK DETDNQ
SEQLIMAQE$ CADTCAQE ONQ CTAKPTIEQ CATRA RIELOQE PTE EK ACQEEDNQ HAGA UAKEQ RT DEQECHN AK REQ MNSIFICADN ONQ KA ATSNQIDAD

LIMEQA DE KA SEQLIMACINM$ CADTCIDAD"

0QSICTKN &(&"'97+8 -2+8/8 ./ 67/4.+! =ALBIEM RE ONDQAM GAQAMSIYAQ DICHAR NBKIGACINMER CNM KA OQEMDA DEK ERSABKECILIEMSN

LIMEQN$ DE KNR EKELEMSNR PTE%$IMSEGQAM CNM KNR LIMEQAKER EM EK RISIN DE ACNOIN$ CNM KNR OQNDTCSNR FTSTQNR DE KA EWOKNSACINM
PTE KKEGAQEM A OEQSEMECEQKE AK EWOKNSADNQ TMA UEY EWSQAIDNR"

6N AMSEQINQ RE EMSIEMDE RIM OEQJTICIN DE KAR GAQAMSIAR NQDIMAQIAR ADICINMAKER X DE KA GAQAMSIA HIONSECAQIA PTE OTEDA CNMRSISTIQ
RNBQE LIMAR ADJTDICADAR X DE OQNOIEDAD OQIUADA"

0QSICTKN &('"#+,0209+-054 ./ 304+8!3K CNMCERINMAQIN ONDQA CEKEBQAQ CNMSQASN DE HABIKISACINM$ AUIN DE LIMAR LEDIAMSE EK

CTAK TM SEQCEQN RTFQAGTE EM SNDN$ EM OAQSE KNR GARSNR E IMUEQRINMER DE CNMRSQTCCINM LNMSAJE X EWOKNSACINM DEK AQEA
CNMCEDIDA OAQA OAGAQRE EWCKTRIUALEMSE CNM KNR LIMEQAKER EWSQAIDNR$ CNM EK OQNDTCSN DE RT UEMSA" 3RSE CNMSQASN DE AUIN

FIMAKIYAQA 0685 1+-95 A KA SEQLIMACINM DE KA CNMCERINM ONQ CTAKPTIEQ CATRA RIM CAQGN MI QERONMRABIKIDAD AKGTMA DE KA EMSIDAD
CNMCEDEMSE"

5GTAKLEMSE EK HABIKISADNQ ONDQA HACEQ EFECSIUN RT DEQECHN AOKICAMDN%$OQEUIRSN EM EK AQSICTKN &'-"

0QSICTKN &(("$48-706-054 ./ 67/4.+! :AQA CNMRSISTIQ OQEMDA LIMEQA RE QEPTIEQE RT IMRCQIOCINM EM EK ;EGIRSQN 7IMEQN
8ACINMAK"

0QSICTKN &()"*09:2+70=+-054 ./ +-90;58!3M KNR CNMSQASNR LIMEQNR PTE CEKEBQEM KNR OAQSICTKAQER$ KA EMSIDAD OTBKICA

ADLIMIRSQADNQA DE KNR QECTQRNR LIMEQNR DEK 3RSADN ONDQAM QEAKIYAQRE NOEQACINMER DE FIMAMCIALIEMSN DEK CNQQERONMDIEMSE

OQNXECSN LEDIAMSE KA SISTKAQIYACINM DE KNR FKTJNR FTSTQNR DE CAJA OQNUEMIEMSER DE KA OQNDTCCINM PTE KE CNQQERONMDAM EM KA
NOEQACINM 6NR ACSNR X CNMSQASNR PTE RE CEKEBQEM EM EK OQNCERN DE SISTKAQIYACINM RE EJECTSAQAM DEMSQN DE KNR SEQLIMNR 

CNMDICINMER X LNDAKIDADER PTE OEQLISAM KAR DIRONRICINMER KEGAKER QEGTKADNQAR DEK LEQCADN DE UAKNQER"

0QSICTKN &(*")/86548+,020.+. /89+9+2!3M KNR CARNR DE OQEMDA X DE SISTKAQIYACINM DE FKTJNR FTSTQNR DE CAJA MI EK 3RSADN MI
KA ATSNQIDAD CNMCEDEMSE$ ARNCIADA ARTLEM QERONMRABIKIDAD AKGTMA AMSE KNR ACQEEDNQER HIONSECAQINR$ OQEMDAQINR MI AMSE KNR

ADPTIQIEMSER DE SISTKNR DE PTE SQASA EK OQEREMSE CAOISTKN"

0QSICTKN &(+"(7/2+-054 ./ -7/.0958! 6NR CQEDISNR GAQAMSIYADNR$ QEKACINMADNR CNM KNR CNMSQASNR DE HABIKISACINM DE PTE SQASA
EK AQSICTKN &(% AMSEQINQ REQAM DE KA REGTMDA CKARE EM KA OQEKACINM REFIAKADA EM EK AQSICTKN &(-+ DEK 1NDIGN 1IUIK"
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0QSICTKN &(,"(75</-958 &04/758 "86/-0+2/8! 3K 4NBIELN 8ACINMAK CNM BARE EM KNR QERTKSADNR DE KNR ERSTDINR GENKNGICNZ

LIMEQNR DE PTE SQASA EK AQSICTKN '% DE ERSE 1NDIGN A SQAUER DE KAR EMSIDADER ERSASAKER ADRCQISAR$ UIMCTKADAR AK RECSNQ DE 7IMAR
X 3MEQGIA NQGAMIYAQA DEMSQN DE KAR YNMAR PTE HTBIEQEM RIDN DECKAQADAR QEREQUAR EROECIAKER OQNXECSNR LIMEQNR NQIEMSADNR AK

AOQNUECHALIEMSN QACINMAK DE KNR QECTQRNR LIMEQNR AKKI EWIRSEMSER KNR CTAKER ONDQAM REQ DE DNR CKARER.

%" :QNXECSNR DE LIMEQIA EROECIAK" <NM OQNXECSNR LIMEQNR CNLTMISAQINR PTE ONQ RTR CAQACSEQIRSICAR GENKNGICNZLIMEQAR
ONRIBIKISAM TM AOQNUECHALIEMSN DE CNQSN LEDIAMN X KAQGN OKAYN" 3M ERSNR CARNR EK 3RSADN IMSEQUEMDQA A SQAUER DE KA EMSIDAD

ERSASAK CNLOESEMSE EM KA CAOACISACINM FNLEMSN SQAMRFEQEMCIA DE SECMNKNGIA LAMEJN ALBIEMSAK ERSQTCSTQACINM DERAQQNKKN DEK
OQNXECSN LIMEQN X DERAQQNKKN ELOQERAQIAK DE KNR LIMEQNR IMFNQLAKER XA KEGAKIYADNR DE KAR ELOQERAR DE ECNMNLIA RNKIDAQIA X DE

KAR ARNCIACINMER CNLTMISAQIAR DE LIMEQNR PTE AKKI KABNQEM/ EM KA ARERNQIA DE AKIAMYAR ERSQASEGICAR CNMRNQCINR$ CNLOAFIIAR CNM

EK RECSNQ OQIUADN OAQA KAR ACSIUIDADER DE EWOKNQACINM EWOKNSACINM BEMEFICIN SQAMRONQSE SQAMRFNQLACINM X CNLEQCIAKIYACINM DE
KNR LIMEQAKER EWIRSEMSER"

&" :QNXECSNR DE QECNMUEQRINM" <NM OQNXECSNR EM KNR CTAKER DADAR KAR CAQACSEQIRSICAR GENKNGICNZLIMEQAR X KA OQNBKELASIC A

ECNMNLIC A RNCIAK X ALBIEMSAK MN ER ONRIBKE KKEUAQ A CABN EK AOQNUECHALIEMSN DEK QECTQRN LIMEQN" 3RSNR OQNXECSNR RE
NQIEMSAQAM EM EK LEDIAMN OKAYN A KA QECNMUEQRINM KABNQAK DE KNR LIMEQNR X A KA QEADECTACINM ALBIEMSAK X RNCIAK DE KAR AQEAR DE

IMFKTEMCIA DE KAR EWOKNSACINMER" 6A ACCINM DEK 4NBIELN ERSAQA NQIEMSADA A KA CAOACISACINM DE MTEUAR ACSIUIDADER ECNMNLIC AR $

CNLOKELEMSAQIAR AKA ACSIUIDAD LIMEQA A RT FIMAMCIACINM X AK LAMEJN RNCIAK"

=NDAR KAR ACCINMER A PTE RE QEFIEQE EK MTLEQAK % AMSEQINQ RE DERAQQNKKAQAM LEDIAMSE CNMSQASNR EROECIAKER DE CNMCERINM 
CTXNR SEQLIMNR X CAQACSEQIRSICAR REQAM REFIAKADAR ONQ EK 4NBIELN"

2ICHAR ACCINMER IGTAKLEMSE RE ONDQAM EJECTSAQ A SQAUER DE KNR DEOAQSALEMSNR X LTMICIOINR RI ARI%$DIRONME EK 4NBIELN 
CNM KA OQNUIRINM DE KNR CNQQERONMDIEMSER QECTQRNR"

0QSICTKN &(-"%58 ./8+7752258 -53:409+7058!1NLN OAQSE DE KNR OKAMER EROECIFICNR DE DERAQQNKKN X DE KNR OQNXECSNR LIMEQNR

EROECIAKER EK 4NBIELN A SQAUER DE NQGAMIRLNR ERSASAKER ADRCQISNR$ UIMCTKADNR DEK RECSNQ DE 7IMAR X 3MEQGIA $ A SQAUER DE KNR
DEOAQSALEMSNR X LTMICIOINR DEBEQA ADEKAMSAQ KAR RIGTIEMSER ACCINMER EM QEKACINM CNM KA EWOKNQACINM X EWOKNSACINM DE LIMAR.

HSSO.##VVV"RECQESAQIAREMADN"GNU"CNK2IAQINR#(()&&&"HSL $ #%"#!"!



"!# ,/(  ! (&&' ;@FD (- ME *&

@" ;PMKMTDP J@ JDF@JHX@BHML# MPF@LHX@BHML W B@N@BHR@BHML CD DKNPDQ@PHMQ KHLDPMQ CD J@ PDFHML&JMB@JHC@C DL @QMBH@BHMLDQ

BMKSLHR@PH@Q&BMMNDP@RHT@Q CD DVNJMR@BHML W ADLDEHBHM CD PLHLDP@JDQ1

A" 2QDQMP@PJMQ DL JMQ DQRSCHMQ RDBLHBMQ# DBMLMKHBMQ W JDF@JDQ OSD ESDPDL LDBDQ@PHMQ N@P@ J@ DVNJMP@BHML# J@ P@BHML@J

DVNJMR@BHML# DJ ADLDEHBHM W DJ @NPMTDBG@KHDLRM CD JMQ PDBSPQMQ KHLDPMQ CDLRPM CD JMQ NJ@LDQ CD CDQ@PPMJJM BMPLSLHR@PHM1

B" :RMPF@P CDLRPM CD J@Q XML@Q PDQDPT@C@Q DQNDBH@JDQ# @ JMQ KHLDPMQ @QMBH@CMQ&BMMNDP@CMQ# BMLRP@RMQ CD BMLBDQHML A@IM

BMLCHBHMLDQ DQNDBH@JDQ$ 5QR@Q BMLBDQHMLDQ NMCP@L MRMPF@PQD @ J@Q BMMNDP@RHT@Q& @QMBH@BHMLDQ&#DL EMPK@ HLCHTHCS@J# @ JMQ

KHLDPMQ THLBSJ@CMQ @ JMQ NJ@LDQ BMKSLHR@PHMQ$

2PRHBSJM (+&$!:7,2*,276.: #75<62;*92*: -. $26.97: 7MQ KHLDPMQ OSD QD HCDLRHEHOSDL CDLRPM CD J@Q NMJHRHB @Q CD @NMWM

QMBH@J CDJ 5QR@CM# NMCP@L MPF@LHX@PQD DL @QMBH@BHMLDQ BMKSLHR@PH@Q CD KHLDPMQ OSD RDLCP@L BMKM MAIDRM NPHLBHN@J N@PRHBHN@P DL

BMLTDLHMQ W NPMWDBRMQ CD EMKDLRM W NPMKM BHML CD J@ HLTDQRHF@BHML W QS @NJHB@BHML# J@ RP@LQEDPDLBH@ CD RDBLMJMFH@# J@
BMKDPBH@JHX@BHML# DJ CDQ@PPMJJM CD T@JMP @FPDF@CM# J@ BPD@BHML W DJ K@LDIM CD EMLCMQ PMR@RMPHMQ$

5QR@Q @QMBH@BHMLDQ BMKSLHR@PH@Q R@KAHDL QDP@L ADLDEHBH@PH@Q CD J@Q NPDPPMF@RHT@Q DQNDBH@JDQ NPDTHQR@Q DL DJ NPDQDLRD 3MCHFM$

2PRHBSJM (+'$'.,<9:7 1<5*67 6*,276*4 7MQ RHRSJ@PDQ CD BMLRP@RMQ CD BMLBDQHML# NPDEDPHP@L @ NDPQML@Q L@RSP@JDQ

L@BHML@JDQ# DL J@ DIDBSBHML CD DQRSCHMQ# MAP@Q W RP@A@IMQ KHLDPMQ W @KAHDLR@JDQ QHDKNPD OSD CHBG@Q NDPQML@Q RDLF@L J@
B@JHEHB@BHML J@AMP@J PDOSDPHC@$ 5QR@ MAJHF@BHML BMAHI@P@ HFS@JKDLRD @J NDPQML@J THLBSJ@CM NMP BMLRP@RHQR@Q HLCDNDLCHDLRDQ$ 7@Q
@SRMPHC@CDQ J@AMP@JDQ @QH BMKM JMQ @JB@JCDQ CDADP@L HKNDCHP DJ RP@A@IM CD KDLMPDQ CD DC@C DL JMQ RP@A@IMQ W MAP@Q CD J@
KHLDPH@# R@J BMKM'& NPDTDL J@Q CHQNMQHBHMLDQ QMAPD J@ K@RDPH@$

2PRHBSJM (+($);242=*,276 -. "2.6.: %*,276*4.: 5L J@ DIDBSBHML CD NPMWDBRMQ KHLDPMQ# JMQ BMLBDQHML@PHMQ NPDEDPHP@L DL QSQ

@COSHQHBHMLDQ CD AHDLDQ W QDPTHBHMQ @ J@ HLCSQRPH@ L@BHML@J QHDKNPD OSD JMQ KHQKMQ MEPDXB@L QHKHJ@PDQ BMLCHBHMLDQ R@LRM DL J@
B@JHC@C BMKM DL J@ MNMPRSLHC@C W QDFSPHC@C CD J@Q DLRPDF@Q$

=D DQRHK@P@ OSD G@W HFS@JC@C CD BMLCHBHMLDQ N@P@ J@ HLCSQRPH@ L@BHML@J DL BS@LRM @J NPDBHM# QH DJ CD JMQ AHDLDQ CD

NPMCSBBHML L@BHML@J LM DVBDCD @J CD JMQ CD NPMCSBBHML DVRP@LIDP@ DL SL OSHLBD NMP BHDLRM !'+ "$

5L J@Q @COSHQHBHMLDQ CD OSD RP@R@ DQRD @PRHBSJM QD NPMBDCDP@ @ DEDBRS@P J@ CDAHC@ CDQ@FPDF@BHML OSD E@BHJHRD J@ BMLBSPPDLBH@
CD J@ HLCSQRPH@ L@BHML@J$

2PRHBSJM (+)$&*9;2,28*,276 -. ;9*+*3*-79.: 6*,276*4.: =HL NDPISHBHM CD J@Q MAJHF@BHMLDQ QDEH@J@C@Q DL JMQ @PRHBSJMQ -* W

-+ CDJ 3MCHFM =SQR@LRHTM CDJ >P@A@IM# JMQ BMLBDQHML@PHMQ CD KHL@Q CDADP@L N@F@P @J NDPQML@J BMJMKAH@LM DL BMLI SLRM # LM
KDLMQ CDJ QDRDLR@ NMP BHDLRM !-& " CDJ T@JMP RMR@J CD J@ LMKHL@ CD ' NDPQML@J B@JHEHB@CM& CD DQNDBH@JHQR@Q# CD CHPDBBHML&

BMLEH@LX@# W LM KDLMQ CDJ MBGDLR@ NMP BHDLRM !.& " CDJ T@JMP CD J@ LMKHL@ CD RP@A@I@CMPDQ MPCHL@PHMQ$

5J 8HLHQRDPHM CDJ >P@A@IM W =DFSPHC@C =MBH@J# MHCM DJ BMLBDNRM CD J@ @SRMPHC@C KHLDP@# NMCP@ @SRMPHX@P# @ QMJHBHRSC CDJ

HLRDPDQ@CM W NMP DJ RHDKNM DQRPHBR@KDLRD HLCHQNDLQ@AJD N@P@ J@ NPDN@P@BHML HCMLD@ CD NDPQML@J BMJMKAH@LM# QD QMAPDN@QDL JMQ

JHKHRDQ K@VHKMQ NDPKHRHCMQ$

;@P@ DJ MRMPF@KHDLRM CD DQR@ @SRMPHX@BHML QDP@ LDBDQ@PHM OSD CHBGM HLRDPDQ@CM BMLTDLF@ BML DJ 8HLHQRDPHM DL BMLRPHASHP&

N@PRHBHN@P DL J@ DLQDEH@LX@ DQNDBH@JHX@C@ CD NDPQML@J BMJMKAH@LM$

2PRHBSJM (+*$$*67 -. 7+9* 9.0276*4 5L JMQ RP@A@IMQ KHLDPMQ W @KAHDLR@JDQ CDJ BMLBDQHML@PHM CD KHL@Q J@ @SRMPHC@C

KHLDP@# MHCMQ JMQ HLRDPDQ@CMQ# QDEH@J@P@ JMQ NMPBDLR@IDQ KHLHKMQ CD RP@A@I@CMPDQ MPHSLCMQ CD J@ PDQNDBRHT@ PDFHML W CMKHBHJH@CMQ
DL DJ @PD@ CD HLEJSDLBH@ CD JMQ NPMWDBRMQ OSD CDADP@L QDP BMLRP@R@CMQ$ ;DPHMCHB@KDLRD DQRMQ NMPBDLR@IDQ QDP@L PDTHQ@AJDQ$

2PRHBSJM (++$(9*6:/.9.6,2* -. ;.,674702* 7MQ BMLBDQHML@PHMQ CD CDKM QRP@C@ RP@WDBRMPH@ RDBLHB@ W DKNPDQ@PH@J W

NMQDDCMPDQ CD HLEP@DQRPSBRSP@ W KMLR@IDQ @CDBS@CMQ# NMCP@L DQR@AJDBDP# BML J@ @SRMPHX@BHML NPDTH@ CD J@ @SRMPHC@C KHLDP@#

NJ@LDQ W NPMFP@K@Q BMLBPDRMQ CD RP@LQEDPDLBH@ CD RDBLMJMFH@# CD DQRPSBRSP@BHML&CD PDBMLTDPQHML CD NDOSDEH@Q DVNJMR@BHMLDQ CD

RDPBDPMQ&CD @QHQRDLBH@ ISPHCHB@&RDBLHB@# DL BMLTDLHM BML SLHTDPQHC@CDQ CDAHC@KDLRD PDBMLMBHC@Q# BML DJ MAIDRM CD KDIMP@P QS

DEHBHDLBH@ W LHTDJ CD BPDBHKHDLRM$

7@Q HLTDPQHMLDQ W F@QRMQ CDAHC@KDLRD BMKNPMA@CMQ DL CHBGMQ NJ@LDQ W NPMFP@K@Q# QDP@L CDCSBHAJDQ CD J@Q PDF@JH@Q @ OSD

DQRDL MAJHF@CMQ NMP QS NPMNH@ NPMCSBBHML# DL SL@ BS@LRH@ OSD LM DVBDC@ CDJJ & CD CHBG@Q BMLRP@NPDQR@BHMLDQ$

7@ CDCSBBHML @ OSD G@BD PDEDPDLBH@ DJ HLBHQM @LRDPHMP# @EDBR@P@ SLHB@KDLRD DJ BMKNMLDLRD 9@BHML CD J@ <DF@JH@Q# CD

BMLEMPKHC@C BML J@Q JDWDQ THFDLRDQ DL J@ K@RDPH@$

7MQ RDPBDPMQ @QDQMP@CMQ W @QHQRHCMQ CD BMLEMPKHC@C BML DJ NPDQDLRD @PRHBSJM# CDADP@L QDP ADLDEHBH@PHMQ CD RHRSJMQ KHLDPMQ

THFDLRDQ&G@JJ@PQD DL NPMBDQM CD MARDLDPJMQ DL JMQ RDPKHLMQ W BMLCHBHMLDQ DQR@AJDBHCMQ DL JMQ @PRHBSJMQ ',+# (*/# (*.# ? CD

DQRD 3MCHFM$ =SNJDKDLR@PH@KDLRD# QD NMCP@L @NJHB@P DQR@Q HLTDPQHMLDQ DL NPMWDBRMQ @JRDK@RHTMQ OSD NDPKHR@L J@ PDBMLTDPQHML

CD J@Q XML@Q CD HLEJSDLBH@ KHLDP@$

5J 6MAHDKM PDFJ@KDLR@P@ JMQ RDPKHLMQ# BMLCHBHMLDQ W KMC@JHC@CDQ CD JMQ NJ@LDQ W NPMFP@K@Q CD RP@LQEDPDLBH@ CD

GRRN0%%UUU$QDBPDR@PH@QDL@CM$FMT$BM%4H@PHMQ%**+((($GRK $ #%"#!"!
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TFDNOLOHJB Y FSTRUDTURBDJON# BSJ DOMO LB GORMB EF DOMPROCBR LBS JNVFRSJONFS Y HBSTOS QUF FN LOS MJSMOS IUCJFRFN RFBLJZBEO

LOS DONDFSJONBRJOS QUF SOLJDJTFN LB EFEUDDJON EFL MONTO EF LBS RFHBLJBS$

1RTJDULO (+,$'*5)6 - /267)0)+/32-6 1/2-5)6 & +3182/7)5/)6 6BS DONSTRUDDJONFS F JNSTB LBDJONFS EJSTJNTBS B LBS RFQUFRJEBS

PBRB LB OPFRBDJON EF FXTRBDDJON& DBPTBDJON EF LOS MJNFRBLFS# POERBN FSTBR UCJDBEBS GUFRB EFL BRFB EFL DONTRBTO$ 5HUBLMFNTF

POERBN UCJDBRSF GUFRB EFL BRFB EFL DONTRBTO LBS OCRBS EFSTJNBEBS PRFGFRFNDJBLMFNTF B LB SBLUE# LB FEUDBDJON Y FL SBNFBMJFNTO

CBSJDO# QUF FL DONDFSJONBRJO RFBLJDF FN FL MUNJDJPJO&MUNJDJPJOS EONEF SF LODBLJDF FL PROYFDTO MJNFRO EURBNTF FL PFRJOEO EF

DONSTRUDDJON Y MONTBKF$

6B NBTURBLFZB Y DBRBDTFRJSTJDBS EF LBS OCRBS EF CFNFGJDJO DOMUN BNTFS MFNDJONBEBS SF EFCFRBN BDBREBR FNTRF FL

DONDFSJONBRJO Y LBS BUTBRJEBEFS MUNJDJPBLFS# QUFEBNEO FNTFNEJEO QUF LB DUBNTJB EF LBS JNVFRSJONFS RFQUFRJEBS# QUF NO POERB

FXDFEFR EFL DJNDO PBR DJFNTO !+ " EF LB JNVFRSJON FN LB JNGRBFSTRUDTURB EFSTJNBEB B LB FXTRBDDJON EF MJNFRBLFS# SF JMPUTBRB

DOMO BNTJDJPO& EFEUDDJON EF LOS JMPUFSTOS MUNJDJPBLFS B DBRHO EFL DONDFSJONBRJO# PRFVJB BUTORJZBDJON EF LBS FNTJEBEFS

DOMPFTFNTFS$

6B RFBLJZBDJON EF LB JNVFRSJON FN LBS OCRBS EF CFNFGJDJO DOMUN EF QUF TRBTB FSTF BRTJDULO SFRB DONEJDJON PBRB EJSGRUTBR# PBR

PBRTF EFL DONDFSJONBRJO# EF LB EFEUDDJON PBR BHOTBMJFNTO DONTFMPLBEB FN FL BRTJDULO ()* EF FSTF 2OEJHO$

1RTJDULO (+-$$:4037)+/32-6 75),/+/32)0-6 6BS MFEJEBS Y BDDJONFS FSTBTBLFS SOCRF PROYFDTOS MJNFROS FSPFDJBLFS#

EFSBRROLLOS DOMUNJTBRJOS Y BSODJBDJONFS DOMUNJTBRJBS EF MJNFROS B QUF SF RFGJFRFN LOS BRTJDULOS (*.# (*/ A (+& BNTFRJBRFS# SF

BEFLBNTBRBN TBMCJFN FN BQUFLLBS BRFBS FN LBS DUBLFS IBYB YBDJMJFNTOS EF MJNFRBLFS QUF VFNHBN SJFNEO FXPLOTBEOS

TRBEJDJONBLMFNTF PBR NUMFROSBS PFRSONBS VFDJNBS EFLLUHBR Y QUF# PBR SUS DBRBDTFRJSTJDBS Y UCJDBDJON SODJOFDONOMJD BS# SFBN LB

UNJDB GUFNTF EF BCBSTFDJMJFNTO RFHJONBL EF LOS MJNFRBLFS FXTRBJEOS$

4N FSTOS DBSOS LB BUTBRJEBE MJNFRB EFLJMJTBRB LBS MFNDJONBEBS BRFBS Y EFNTRO EF FLLBS EBRB PRFLBDJON PBRB OTBRHBR DONTRBTO

EF DONDFSJON B LBS BSODJBDJONFS DOMUNJTBRJBS;!3 SOLJEBRJBS QUF LOS FXPLOTBEBRFS TRBEJDJONBLFS GORMFN PBRB TBL FGFDTO$

=OEO'& BNTFRJBR SJN PFRKUJDJO EF LOS TJTULOS MJNFROS VJHFNTFS# OTBRHBEOS# RFDONODJEOS& FN TRBMJTF#

=5=>69 <4:=579
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1RTJDULO (+.$%/2)0/,), =OEOS LOS TRBMJTFS# EJLJHFNDJBS Y RFSOLUDJONFS QUF JNTFHRBN FL PRODFEJMJFNTO HUCFMBTJVO FN

BSUNTOS MJNFROS# TJFNFN DOMO GJNBLJEBE FSFNDJBL HBRBNTJZBR# FN GORMB PRONTB Y FGJDBZ# FL EFRFDIO B SOLJDJTBR EFL PBRTJDULBR DOMO

PROPONFNTF EFL DONTRBTO EF DONDFSJON Y FL EF GBDJLJTBRLF SU FGFDTJVB FKFDUDJON$ 4STF PRJNDJPJO EFCFRB JNGORMBR TBNTO LB DONEUDTB

EF LOS GUNDJONBRJOS Y LB OPORTUNJEBE Y DONTFNJEO EF SUS EFDJSJONFS# DOMO LB BDTU BDJON EF LOS SOLJDJTBNTFS Y TFRDFROS

JNTFRVJNJFNTFS$

1RTJDULO (+/$"8,/-2+/) & 4)57/+/4)+/32 ,- 7-5+-536 4N LOS DBSOS FN QUF EFNTRO EFL PRODFEJMJFNTO QUF BNTFDFEF BL DONTRBTO

EF DONDFSJON EFCB OJRSF PRFVJBMFNTF B TFRDFROS# B RFPRFSFNT BNTFS EF LB DOMUNJEBE Y B HRUPOS&FSTBMFNTOS SODJBLFS# SF CUSDBRB
QUF FSTOS RFDJCBN RFBL Y FGFDTJVBMFNTF# PBR LOS MFEJOS BPROPJBEOS# FL LLBMBMJFNTO&DOMUNJDBDJON EF DOMPBRFDFNDJB EFNTRO EF

LOS TFRMJNOS SFGJBLBEOS FN LB LFY$

1RTJDULO (,&$#)5)+7-5 48*0/+3 4L PRODFEJMJFNTO HUCFMBTJVO PRFVJO BLB DFLFCRBDJON EFL DONTRBTO FS PUCLJDO YBFL TFNERB

BDDFSO TOEB PFRSONB FN LBS EFPFNEFNDJBS EF LB BUTBRJEBE DOMPFTFNTF&DOMJSJONBEB$ 3F TOEBS LBS PJFZBS Y EJLJHFNDJBS POERBN

FXPFEJRSF# EF PLBNO# DOPJBS B QUJFN LBS SOLJDJTF$

1RTJDULO (,'$(53+-,/1/-273 681)5/3 4L PRODFEJMJFNTO HUCFMBTJVO SF GORMB PBR FL BDOPJO BREFN BEO Y DONSFDUTJVO EF LBS

PFTJDJONFS# EODUMFNTOS Y EJLJHFNDJBS FSTRJDTBMFNTF NFDFSBRJBS PBRB SUSTFNTBR Y MOTJVBR LBS RFSOLUDJONFS QUF IBYBN EF TOMBRSF$

8O IBCRB MBS NOTJGJDBDJONFS Y DOMUNJDBDJONFS QUF LBS FXPRFSBMFNTF PRFVJSTBS FN LBS LFYFS$ <F RFDIBZBRBN Y EFVOLVFRBN EF
PLBNO LBS PJFZBS JMPFRTJNFNTFS&JNODUBS# QUF PRFSFNTFN FL JNTFRFSBEO&TFRDFROS$

1RTJDULO (,($&2.351)7/93 82/./+),3 6B BUTORJEBE MJNFRB GORMBRB UN SOLO FXPFEJFNTF JNTFHRBL Y DONSTJTUJEO PBR LOS

EODUMFNTOS Y BDTUBDJONFS EF LOS JNTFRFSBEOS Y EF LOS TFRDFROS JNTFRVJNJFNTFS# EJRJHJEOS TOEOS B LB FXPFEJDJON EFL TJTULO MJNFRO Y
BL SFGJBLBMJFNTO EF LBS OCLJHBDJONFS B DBRHO EFL CFNFGJDJBRJO$

1RTJDULO (,)$&148063 3./+/363 2ON FXDFPDJON EF LB JNTFRPOSJDJON EF RFDURSOS Y LB GORMULBDJON EF OPOSJDJONFS EF TFRDFROS#

NO SFRB NFDFSBRJB PFTJDJON BLHUNB PBRB BEFLBNTBR# EF OGJDJO# LB TOTBLJEBE EFL PRODFEJMJFNTO HUCFMBTJVO PRFVJO BL DONTRBTO Y PBRB
EBR DURSO PROHRFSJVO B LBS BDTUBDJONFS DORRFSPONEJFNTFS$

1RTJDULO (,*$"+34/3 & 75)60),3 ,- ,3+81-2736 6BS PRUFCBS# EODUMFNTOS F JNGORMBDJONFS NFDFSBRJBS QUF RFPOSFN FN LBS

ITTP0%%WWW$SFDRFTBRJBSFNBEO$HOV$DO%3JBRJOS%**+((($ITM $ #%"#!"!
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ABLBJABJ@F>O AB H>O >QP>NFA>ABO" OBN>J >DNBD>A>O >H FJCKNI>PFRK" AB KCF@FK" BJ >NFDFJ>H% @KL N>" OI MQB OB NBMQFBN>

LNKRFABJ@F> JKPFCF@>A>%@KIQJF@>A> >H FJPBNBO>AK%> PBN@BNKO FJPBNRFJFBJPBO#

8F H> BJPFA>A ABH @KJK@FIFBJPK" JF HKO L>NPF@QH>NBO LKAN>J >DNBD>N LNQB?>O%AK@QIBJPKO JK NBMQBNFAKO L>N BOPB 2KAFDK
L>N> BH PN>NJFPB U NBOKHQ@FKJ AB H> LNKLQBOP>" AB H>O KLKOF@FKJBO U AB HKO NB@QNOKO FJPBNLQBOPKO" > IBJKO MQB OB OQOPBJPB

>ILHF>IBJPB MQB OKJ FJAFOLBJO>?HBO AF@EKO AK@QIBJPKO%LNQB?>O L>N> >ABH>JP>N BH PN>IFPB" 4H CQJ@FKJ>NFK MQB JK @QILH> BOP>
AFOLKOF@FKJ OBN> O>J@FKJ>AK AFO@FLHFJ>NF>IBJPB L>N C>HP> DN>RB#

1NPF@QHK '+*#!'5+ *+ .'5 *+)-5-10+5 ;KA>O H>O LNKRFABJ@F>O OB CQJA>NJBJP>N>J BJ H> BTFOPBJ@F> U @KILNK?>@FKJ AB HKO

NBMQFOFPKO U @KJAF@FKJBO AB CKJAK OBCF>H>A>O BJ H> HBU L>N> @>A> @>OK# 7KO NBMQFOFPKO OFILHBIBJPB C>N I>HBO OB KIFPFN>J U JK
A>N>J HQD>N > ABOBOPFI>N H>O LBPF@FKJBO" JF > AF@P>N NBOKHQ@FKJBO FJEF?FP>NF>O%L>N> IBG>N LNKRBBN#

2Q>JAK L>N> H> BTLBAF@FKJ AB QJ >@PK OB NBMQFBN> H> NB>HFV>@FKJ LNBRF> AB BOPQAFKO PB@JF@KO% OK@FKB@KJKIF@ KO" BOPKO
AB?BN>J NBH>@FKJ>NOB BJ H> L>NPB IKPFR> AB H> NBOLB@PFR> LNKRFABJ@F>#

1NPF@QHK '++#%1.-)-67* *+ -0,14/')-10 ' 164'5 +06-*'*+5 27(.-)'5 2Q>JAK H> >QPKNFA>A IFJBN>% >I?FBJP>H NBMQFBN>J
@KI LNK ?>N H> BTFOPBJ@F> AB >HDQJ> @FN@QJOP>J@F> JB@BO>NF> L>N> OQOPBJP>N U IKPFR>N H>O NBOKHQ@FKJBO MQB E>U>J AB PKI>NOB"

LNK@BABN>J > OKHF@FP>N > H> BJPFA>A BH BJRFK AB AF@E> FJCKNI>@FKJ ABJPNK ABH PBNIFJK AB PNBFJP>  (%! AF>O# <BJ@FAK BOPB PBNIFJK
H> >QPKNFA>A IFJBN>%>I?FBJP>H NBOKHRBN>&%LBNPFJBJPB#

4J PKAKO HKO LNK@BAFIFBJPKO BJ MQB OB NBMQFBN> PBJBN BJ @QBJP> @NFPBNFKO AB @KILBPBJ@F> U LNKPB@@FKJ > HKO @KJOQIFA>NBO"

OB @KJOQHP>N> OK?NB H> I>PBNF> BH @KJ@BLPK AB H> :QLBNFJPBJABJ@F> AB 6JAQOPNF> U 2KIBN@FK#

1NPF@QHK '+,#%-/2.-,-)')-10 7> PKP>HFA>A AB H>O LNKRFABJ@F>O OBN>J OFILHFCF@>A>O" >?NBRF>A>O U RBNPFA>O > IKABHKO U

CKNI >O BOP>JA>NFV>A>O MQB >AKLP>N>J H>O >QP>NFA>ABO @KILBPBJPBO# 3B FDQ>H I>JBN>" H> >QP>NFA>A @KJ@BABJPB >AKLP>N> U

OQIFJFOPN>N> QJ IKABHK AB @KJPN>PK#

1NPF@QHK '+-#&'.14 241('614-1 7KO AK@QIBJPKO" AFHFDBJ@F>O U AF@P>IBJBO MQB OB LN>@PFMQBJ ABJPNK ABH PN>NJFPB IFJBNK OB

BOPFI>N>J @KJCKNIB > H>O NBDH>O OK?NB R>HKN>@FKJ AB H>O LNQB?>O MQB BOP>?HB@B BH 2KAFDK AB 9NK@BAFIFBJPK 2FRFH# 7KO IBJO>GBO

BHB@PNKJF@KO AB A>PKO OBN>J >AIFOF?HBO @KIK IBAFKO AB LNQB?> U OQ CQBNV> LNK?>P>NF> OBN> H> KP>ND>A> BJ H>O AFOLKOF@FKJBO ABH
2>LFPQHK <666 ABH ;FPQHK =666" :B@@FKJ 666" 7F?NK :BDQJAK ABH 2KAFDK AB 9NK@BAFIFBJPK 2FRFH" OFBILNB MQB OB> LKOF?HB RBNFCF@>N

H> FABJPFA>A ABH NBIFPBJPB" >OF @KIK H> CB@E> AB NB@F?K ABH AK@QIBJPK#

1NPF@QHK '+.#"16-,-)')-10+5 7> JKPFCF@>@FKJ AB H>O LNKRFABJ@F>O OB E>N> L>N BOP>AK MQB OB CFG>N> L>N QJ  &! AF> BJ H>O

ABLBJABJ@F>O AB H> >QP>NFA>A IFJBN># 5>?N> JKPFCF@>@FKJ LBNOKJ>H AB H>O MQB NB@E>@BJ H> LNKLQBOP>%NBOQBHR>J H>O KLKOF@FKJBO

U AB H>O MQB AFOLKJD>J H> @KIL>NB@BJ@F>%FJPBNRBJ@FKJ AB PBN@BNKO# :F JK CQBNB LK OF?HB H> JKPFCF@>@FKJ LBNOKJ>H" OB BJRF>N> QJ
IBJO>GB > H> NBOFABJ@F>%JBDK@FK ABH @KIL>NB@FBJPB OF CQBNBJ @KJK@FAKO U OF L>O>AKO PNBO  (! AF>O ABOLQBO AB OQ BJPNBD>" JK
@KJ@QNNFBNB > JKPFCF@>NOB" OB E>N> OQ BILH>V>IFBJPK L>N BAF@PK MQB OB CFG>N> BJ HQD>N LQ?HF@K L>N @FJ@K  *! AF>O# 4J H>

JKPFCF@>@FKJ LBNOKJ>H%L>N BAF@PK" OB FJCKNI>N> >H JKPFCF@>AK AB HKO NB@QNOKO > MQB PFBJB ABNB@EK L>N H> RF> DQ?BI>PFR> U ABH
PBNIFJK L>N> FJPBNLKJBNHKO#

1NPF@QHK ',%##4+5+06')-10 *+ .' 24127+56' 7> LNKLQBOP> AB @KJPN>PK OB LNBOBJP>N> L>N BH FJPBNBO>AK AFNB@P>IBJPB%L>N

IBAFK AB OQ >LKABN>AK >JPB H> >QP>NFA>A @KILBPBJPB%ABHBD>A>" >JPB BH JKP>NFK%>H@>HAB AB H> NBOFABJ@F> ABH LNKLKJBJPB"%L>N
BJRFK > PN>RBO AB @KNNBK @BNPFCF@>AK# 4J BOPKO @>OKO" OF H> LNFIBN> LNKLQBOP> @KJ@QNNFBNB @KJ KPN> Q KPN>O LKOPBNF>NBO OK?NB H> I

FOI> VKJ>" OB PBJAN> @KIK CB@E> AB OQ LNBOBJP>@FKJ H> AB OQ NB@F?K L>N H> >QP>NFA>A @KILBPBJPB%@KIFOFKJ>A>"%H> CB@E> U
EKN> BJ MQB H> BILNBO> AB @KNNBK @BNPFCF@>AK BTLFA> BH NB@F?K AB BJRFK#

;>I?FBJ OBN> >AIFOF?HB H> LNBOBJP>@FKJ AB H> LNKLQBOP> > PN>RBO AB IBAFKO BHB@PNKJF@KO" @Q>JAK H> >QPKNFA>A IFJBN>

AFOLKJD> AB HKO BMQFLKO U OBNRF@FKO NBMQBNFAKO L>N> P>H CFJ# ;KA> >@PQ>@FKJ%FJPBNRBJ@FKJ ABH FJPBNBO>AK%AB PBN@BNKO BJ HKO
PN>IFPBO IFJBNKO" LKAN> E>@BNOB AFNB@P>IBJPB%L>N IBAFK AB >?KD>AK PFPQH>AK @KJ P>NGBP> LNKCBOFKJ>H# 7KO AK@QIBJPKO AB

>NABJ PB@JF@K MQB OB LNBOBJPBJ @KJ H> LNKLQBOP>% BJ BH PN>NJFPB OQ?OFDQFBJPB" AB?BN>J BOP>N NBCNBJA>AKO L>N DBKHKDK%

FJDBJFBNK AB IFJ>O I>PNF@QH>AKO" OBDQJ BH @>OK" AB >@QBNAK @KJ H>O AFOLKOF@FKJBO MQB NBDQH>J BOP>O LNKCBOFKJBO#

1NPF@QHK ',&#$+37-5-615 *+ .' 24127+56' 7> LNKLQBOP> L>N> @KJPN>P>N" >ABI>O ABH JKI?NB" FABJPFA>A U AKIF@FHFK ABH

FJPBNBO>AK" @KJPBJAN>/

>! 4H OBCF>H>IFBJPK ABH IQJF@FLFK" ABL>NP>IBJPK U AB H> >QP>NFA>A >I?FBJP>H AB Q?F@>@FKJ ABH >NB>%PN>UB@PK OKHF@FP>AK0

?! 7> ABO@NFL@FKJ ABH >NB> K?GBPK ABH @KJPN>PK" U AB OQ BTPBJOFKJ0

@! 7> FJAF@>@FKJ ABH IFJBN>H%IFJBN>HBO K?GBPK ABH @KJPN>PK0

A! 7> IBJ@FKJ AB HKO DNQLKO BPJF@KO @KJ >OBJP>IFBJPK LBNI>JBJPB BJ BH >NB>%PN>UB@PK OKHF@FP>AKO U" OF CQBNB ABH @>OK" BH
E>HH>NOB PKP>H%L>N@F>HIBJPB ABJPNK AB VKJ> IFJBN> FJAFDBJ>" AB @KIQJFA>ABO JBDN>O%NJFTP>O0

B! :F BH >NB> >?>N@>" BJ PKAK% BJ L>NPB" HQD>NBO% VKJ>O NBOPNFJDFA>O L>N> @QU> BTLHKN>@FKJ U BTLHKP>@FKJ OB NBMQFBN>

EPPL/$$SSS#OB@NBP>NF>OBJ>AK#DKR#@K$3F>NFKO$))*'''#EPI $ #%"#!"!
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?RQLOGW?AGLK%ALKACMQL BC LQO?P ?RQLOGB?BCP" BC@CO?K ?EOCE?OPC ?I? MOLMRCPQ? BC ?ARCOBL ALK CI ?OQGARIL (*0

! 4I PCDG?I?JGCKQL BC ILP QCOJGKLP BC OCDCOCKAG? V ERG?P JGKCO?P NRC PC ?MIGA?O?K CK ILP QO?@?HLP BC CUMILO?AGLK V CI

CPQGJ?QGSL BC I? GKSCOPGLK CALKLJGA ? OCPRIQ?KQC BC I? ?MIGA?AGLK BC Q?ICP QCOJGKLP V ERG?P0

E! 1 I? MOLMRCPQ? PC ?ALJM?DG?O? RK MI?KL NRC QCKBO? I?P A?O?AQCOGPQGA?P V CPMCAGDGA?AGLKCP CPQ?@ICAGB?P CK ILP ?OQGARILP ++ V

+, BC CPQC 2+BGEL#

6? MOLMRCPQ? BC@CO? SCOQCOPC CK CI JLBCIL CPQ?KB?OGW?BL ?BLMQ?BL MLO I? CKQGB?B ALKACBCKQC#

1OQGARIL ','#$(4,15 "3)0,49(2! 4K I? MOLMRCP Q? CI GKQCOCP?BL BC@CO? F?ACO I? J?KGDCPQ?AGLK CUMOCP? BC PR ALJMOLJGPL

BC OC?IGW?O ILP QO?@?HLP BC CUMILO?AGLK QCAKGA? ALK CPQOGAQ? PRHCAGLK ? I?P ERG?P ?J@GCKQ?ICP" NRC M?O? CP? ?AQGSGB?B CUMGB? I?

?RQLOGB?B ALJMCQCKQC" CK RK QLBL ?MIGA?B?P ? I?P ALKBGAGLKCP V A?O?AQCOGPQGA?P CPMCAGDGA?P BCI ?OC? PLIGAGQ?B? BCPAOGQ? CK I?

MOLMRCPQ?# 4K A?PL BC NRC I? ?AQGSGB?B BC CUMILO?AGLK OCNRGCO? RP?O%?MOLSCAF?O OCAROPLP K?QRO?ICP OCKLS?@ICP" BC@CO? L@QCKCO

CI MCOJGPL" I? ALKACPGLK%I? ?RQLOGW?AGLK ?J@GCKQ?I BC I? ?RQLOGB?B ALJMCQCKQC#

1OQGARIL ',(#%)1,*054,8 ( 2( 6756:,89(! 6? MOLMRCPQ? PC MLBO? ALOOCEGO% ?BGAGLK?O" MLO RK? PLI? SCW" MLO I? ?RQLOGB?B

JGKCO?" PG KL MRCBC GBCKQGDGA?OPC ?I MOLMLKCKQC" KL PC MRCBC ILA?IGW?O CI ?OC?%QO?VCAQL MCBGBL" KL PC ?HRPQ? ? ILP QCOJGKLP BC
OCDCOCKAG?%ERG?P%KL PC ?ALJM?DG? BC ILP MCOJGPLP MOCSGLP CK ILP A?PLP PCDG?I?BLP CK CI ?OQGARIL () BC CPQC 2LBGEL" AR?KBL

BGAF? ?OC?%QO?VCAQL CPQRSGCOCK R@GA?BLP CK ILP IRE?OCP%WLK?P JCKAGLK?BLP CK BGAF? BGPMLPGAGLK" 4I QCOJGKL M?O? ALOOCEGO%

PR@P?K?O I? MOLMRCPQ? PCO? BC F?PQ? QOCGKQ?  (%! BG?P V I? ?RQLOGB?B JGKCO? ALKQ?O? ALK RK MI?WL BC QOCGKQ?  (%! BG?P M?O?
OCPLISCO BCDGKGQGS?JCKQC#

=K? SCW ALOOCEGB? I? MOLMRCPQ?" AR?KBL DRCOC CI A?PL" PC MOLACBCO? ? I? BCQCOJGK?AGLK BCI ?OC? IG@OC BC PRMCOMLPGAGLKCP ALK

MOLMRCPQ?P ?KQCOGLOCP%QGQRILP SGECKQCP#

1OQGARIL ',)#',*/(;5 +, 2( 6756:,89(! 6? MOLMRCPQ? PCO? OCAF?W?B? PG CI ?OC? MCBGB? CK PR QLQ?IGB?B PC F?II?OC R@GA?B? CK

ILP IRE?OCP V WLK?P PCDG?I?B?P CK CI ?OQGARIL () BC CPQC 2LBGEL" PG KL FR@GCOC L@QCKGBL I?P ?RQLOGW?AGLKCP V ALKACMQLP NRC I?

KLOJ? CUGEC0 PG PC PRMCOMLKC QLQ?IJCKQC ? MOLMRCPQ?P%ALKQO?QLP ?KQCOGLOCP" PG KL ARJMIC ALK ILP OCNRGPGQLP BC I? MOLMRCPQ?%

PG ?I OCNRCOGOPC PR@P?K?O PRP BCDGAGCKAG?P KL PC ?QGCKBC Q?I OCNRCOGJGCKQL# 4K A?PL BC F?II?OPC R@GA?B? M?OAG?IJCKQC" MLBO?

?BJGQGOPC MLO CI ?OC? OCPQ?KQC PG ?PG&%?ACMQ? CI MOLMLKCKQC#

1OQGARIL ',*##53:40*(*054 +, 2( 6756:,89(! ;G I? MOLMRCPQ? KL F? PGBL L@HCQ?B? MLO I? ?RQLOGB?B JGKCO?" CK RK QCOJGKL

NRC KL PRM COC ILP NRGKAC BG?P ALKQ?BLP ? M?OQGO BC I? MOCPCKQ?AGLK BC I? JGPJ?" BCKQOL BC ILP AGKAL  *! BG?P PGERGCKQCP" PC

ALJRKGA?O?" MLO GKQCOJCBGL BCI 7GKGPQCOGL BCI 5KQCOGLO" ? ILP OCMOCPCKQ?KQCP BC ILP EORMLP CQKGALP LARM?KQCP BCI ?OC?# 6?
ALJRKGA?AGLK ? ILP EORMLP CQKGALP QCKBO? MLO L@HCQL KLQGDGA?OILP ALK CI DGK BC NRC ALJM?OCWA?K M?O? F?ACO S?ICO PR MOCDCOCKAG?

CK CI QCOJGKL BC QOCGKQ?  (%! BG?P ALKQ?BLP ? M?OQGO BC I? KLQGDGA?AGLK" PG CI ?OC? CPQRSGCOC R@GA?B? CK WLK?P JGKCO?P GKBGECK?P"

BC ALJRKGB?BCP KCEO?P%JGUQ?P#

1OQGARIL ',+#',852:*054 +, 56580*054,8! >CKAGBL CI QCOJGKL BC QOCGKQ?  (%! BG?P BC NRC QO?Q? CI ?OQGARIL ?KQCOGLO" CK RK?

PLI? MOLSGBCKAG? PC OCPLISCO?K I?P LMLPGAGLKCP MOCPCKQ?B?P V PC BCDGKGO?K I?P ?OC?P PL@OC I?P AR?ICP PC FR@GCOC CHCOAGBL CI

BCOCAFL BC MOCDCOCKAG? BC ILP EORMLP CQKGALP# ;G I?P LMLPGAGLKCP V PRMCOMLPGAGLKCP NRC DRCOCK ?ACMQ?B?P ALJMOCKBGCOCK PLIL
M?OQC BCI ?OC? MCBGB?" PC OCPQOGKEGO? I? MOLMRCPQ? ? I? M?OQC IG@OC V PG I? ALJMOCKBGCOCK CK PR QLQ?IGB?B" PC LOBCK?O? PR ?OAFGSL#

1OQGARIL ',,#',*/(;5 +, 8520*09:+,8! 6?P PLIGAGQRBCP C GKQCOSCKAGLKCP BC QCOACOLP NRC KL PC OCDGCO?K ? LMLPGAGLKCP" ?I

CHCOAGAGL BCI BCOCAFL BC MOCI?AGLK" ? PRMCOMLPGAGLKCP V ? GKQCOSCKAGLK BC ILP OCMOCPCKQ?KQCP BC I? ALJRKGB?B CK GKQCOCP ECKCO?I"
PCO?K OCAF?W?B?P MLO GJMOLACBCKQCP JCBG?KQC MOLSGBCKAG? JLQGS?B?# 3C CPQ?P PLIGAGQRBCP V BC PR OCAF?WL PC DLOJ?O?

GKDLOJ?QGSL PCM?O?BL" V ILP OCAROPLP NRC PC GKQCOMLKE?K ALKQO? I? JCKAGLK?B? MOLSGBCKAG? PC ALKACBCO?K CK CI CDCAQL
BCSLIRQGSL#

1OQGARIL ',-#"+56*054 +, 9,730458 +, 7,-,7,4*0( & .:0(8! 6? ?RQLOGB?B JGKCO? ?BLMQ?O? QCOJGKLP BC OCDCOCKAG?

KLOJ?IGW?BLP" ?MIGA?@ICP CK I? CI?@LO?AGLK" MOCPCKQ?AGLK V ?MOL@?AGLK BC ILP CPQRBGLP JGKCOLP" ERG?P QCAKGA?P M?O? ?BCI?KQ?O

ILP QO?@?HLP V L@O?P CK ILP MOLVCAQLP JGKCOLP V MOLACBGJGCKQLP BC PCERGJGCKQL V CS?IR?AGLK M?O? CI CHCOAGAGL BC I?
DGPA?IGW?AGLK" QCKGCKBL CK ARCKQ?&%MOCSGPQL CK CI ?OQGARIL +% BC CPQC 2LBGEL#

<?ICP QCOJGKLP" ERG?P V MOLACBGJGCKQLP QCKBO?K ALJL L@HCQL D?AGIGQ?O V ?EGIGW?O I?P ?AQR?AGLKCP BC I?P ?RQLOGB?BCP V BC ILP
M?OQGARI?OCP# 6? KL PRHCAGLK ? CIILP CK ARCPQGLKCP PGJMICJCKQC DLOJ?ICP KL B?O? IRE?O ?I OCAF?WL% BGI?AGLK BC I?

ALOOCPMLKBGCKQC PLIGAGQRB" CPQRBGL%BCAGPGLK#

1OQGARIL ',.##,2,)7(*054 +,2 *5497(95! 3CKQOL BCI QCOJGKL BC BGCW  &%! BG?P BCPMRCP BC F?@CO PGBL OCPRCIQ?P I?P

LMLPGAGLKCP C GKQCOSCKAGLKCP BC QCOACOLP" PC ACIC@O?O? CI ALKQO?QL BC ALKACPGLK V PC MOLACBCO? ? PR GKPAOGMAGLK CK CI :CEGPQOL
7GKCOL 8?AGLK?I# 3CI ALKQO?QL PC OCJGQGO? ALMG? ? I? ?RQLOGB?B ?J@GCKQ?I M?O? CI PCERGJGCKQL V SGEGI?KAG? BC I? ECPQGLK

?J@GCKQ?I M?O? I? CUMILO?AGLK"

1OQGARIL '-%#&520;( 304,75 (3)0,49(2! 1I ACIC@O?OPC CI ALKQO?QL BC ALKACPGLK JGKCO? CI GKQCOCP?BL BC@CO? ALKPQGQRGO RK?

FQQM/$$TTT#PCAOCQ?OG?PCK?BL#ELS#AL$3G?OGLP$))*'''#FQJ $ #%"#!"!
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N@JHX@ CD F@P@LRH@ CD BSKNJHKHDLRM# OSD @KN @PD DJ BSKNJHKHDLRM CD J@Q MAJHF@BHMLDQ KHLDP@Q W @KAHDLR@JDQ# DJ N@FM CD J@Q

KSJR@Q W J@ B@CSBHC@C$ 5L DJ DTDLRM DL OSD J@ N@JHX@ QD G@F@ DEDBRHT@# QSAQHQRHP@ J@ MAJHF@BHML CD PDNMLDP CHBG@ F@P@LRH@$

5J T@JMP @QDFSP@CM QD B@JBSJ@P@ BML A@QD DL JMQ QHFSHDLRDQ BPHRDPHMQ0

@" :@P@ J@ DR@N@ CD DVNJMP@BHML# SL + CDJ T@JMP @LS@J CD J@ BS@LRH@ CD J@ HLTDPQHML NPDTHQR@ DL DVNJMP@BHML N@P@ J@
PDQNDBRHT@ @LS@JHC@C1

A" :@P@ J@ DR@N@ CD BMLQRPSBBHML W KMLR@ID DJ + CD J@ HLTDPQHML @LS@J NMP CHBGM BMLBDNRM1

B" :@P@ J@ DR@N@ CD DVNJMR@BHML DOSHT@JCP@ @ SL '& CDJ PDQSJR@CM CD KSJRHNJHB@P DJ TMJSKDL CD NPMCSBBHML @LS@J DQRHK@CM
CDJ KHLDP@J MAIDRM CD J@ BMLBDQHML# NMP DJ NPDBHM DL AMB@ CD KHL@ CDJ PDEDPHCM KHLDP@J EHI@CM @LS@JKDLRD NMP DJ 6MAHDKM$

4HBG@ N@JHX@# OSD G@AP@ CD QDP @NPMA@C@ NMP J@ @SRMPHC@C BMLBDCDLRD# CDADP@ K@LRDLDPQD THFDLRD CSP@LRD J@ THC@ CD J@

BMLBDQHML# CD QSQ NPMPPMF@Q W NMP RPDQ !)" @EHMQ K@Q$ 5J K MLRM @QDFSP@CM CDADP@ QHDKNPD BMPPDQNMLCDP @ JMQ NMPBDLR@IDQ
DQR@AJDBHCMQ DL DJ NPDQDLRD @PRHBSJM$

2PRHBSJM (.'$&=?<0/17<; 239 ,?<5?/: / 23 .?/0/8<@ E +0?/@#:PDQDLR@CM DJ :PMFP@K@ CD =P@A@IMQ W 9AP@Q RPDHLR@ !)&"

CH@Q @LRDQ CD EHL@JHX@P J@ DR@N@ CD DVNJMP@BHML# J@ @SRMPHC@C BMLBDCDLRD'& @NPMA@P@& JD EMPKSJ@P@ MAIDBHMLDQ CDLRPM CD JMQ

RPDHLR@ !)&" CH@Q QHFSHDLRDQ$ 5QR@Q MAIDBHMLDQ LM NMCP@L QDP CD QHKNJD EMPK@ W QMJ@KDLRD NPMBDCDP@L QH QD GSAHDPDL MKHRHCM
MAP@Q# HLQR@J@BHMLDQ&RP@A@IMQ QDEH@J@CMQ BMKM HLCHQNDLQ@AJDQ N@P@ SL@ DEHBHDLRD DVNJMR@BHML# <H JMQ DQRSCHMQ ESDPDL MAIDR@CMQ

QD QDEH@J@P@ @J HLRDPDQ@CM# BMLBPDR@KDLRD J@ EMPK@ W @JB@LBD CD J@Q BMPPDBBHMLDQ W @CHBHMLDQ$ 5L DJ DTDLRM DL OSD QD @BSCHDPD @J
@SCHRMP DVRDKM @J OSD G@BD PDEDPDLBH@ DJ @PRHBSJM )(' CD DQRD 3MCHFM# CHBGM :PMFP@K@ QDP@ NPDQDLR@CM ISLRM BML J@

PDEPDLC@BHML# BML SL@ @LRDJ@BHML CD BS@PDLR@ W BHLBM !*+" CH@Q$ 5L DJ @BRM CD @NPMA@BHML CDJ :J@L CD 9AP@Q W =P@A@IMQ J@
@SRMPHC@C KHLDP@ @SRMPHX@P@ J@ HLHBH@BHML CD JMQ RP@A@IMQ CD DVNJMR@BHML# QHDKNPD OSD QD G@W@ @BPDCHR@CM J@ MARDLBHML CD J@

PDQNDBRHT@ 8HBDLBH@ 2KAHDLR@J$

&?A71B9<(.($ 2NPMA@BHML CDJ 5QRSCHM CD 7KN@BRM 2KAHDLR@J$*/ /BA<?72/2 /:073;A/9 1<:=3A3;A3 =/?/ <A<?5/? *713;17/

&:073;A/9" ()*&-&9<@ A3?:7;<@ 23 ?343?3;17/ 23 9<@ (@AB27<@ 23 ):=/1A< &:073;A/9" 3; B; A3?:7;< >B3 ;<,+'-& 3D1323? 23

A?37;A/  %$! 27/@" 1<;A/2<@ / =/?A7? 23 9/ @<9717AB2 =<? =/?A3 239 7;A3?3@/2<" @/9C< >B3 9<@ A3?:7;<@ 23 ?343?3;17/ 6/E/; @72<

2347;72<@ 23 :/;3?/ 53;3?71/ =/?/ 9/ /1A7C72/2 =<? 9/ /BA<?72/2 /:073;A/9#

5J HLRDPDQ@CM DL DJ MRMPF@KHDLRM CD SL@ 8HBDLBH@ 2KAHDLR@J# NPDQDLR@P@ @LRD J@ @SRMPHC@C @KAHDLR@J BMKNDRDLRD# J@

QMJHBHRSC @BMKN@EH@C@ CDJ 5QRSCHM CD 7KN@BRM 2KAHDLR@J N@P@ QS DT@JS@BHML# 8@ @SRMPHC@C BMKNDRDLRD CHQNMLCP@ CD OSHLBD
!'+" CH@Q N@P@ QMJHBHR@P @ MRP@Q DLRHC@CDQ&@SRMPHC@CDQ# JMQ BMLBDNRMQ RDBLHBMQ&J@Q HLEMPK@BHMLDQ NDPRHLDLRDQ OSD CDADP@L QDPJD
PDKHRHCMQ DL SL NJ@XM LM K@WMP CD RPDHLR@ !)&" CH@Q$ 2JJDF@C@ J@ HLEMPK@BHML W JMQ BMLBDNRMQ RDBLHBMQ PDOSDPHCMQ# J@ @SRMPHC@C

@KAHDLR@J BMKNDRDLRD CHQNMLCP@ CD OSHLBD !'+" CH@Q N@P@ QMJHBHR@P HLEMPK@BHML @CHBHML@J @J HLRDPDQ@CM# DL B@QM CD PDOSDPHPQD$

;DBHAHC@ J@ HLEMPK@BHML&TDLBHCM DJ RDPKHLM CDJ PDOSDPHKHDLRM CD HLEMPK@BHMLDQ @CHBHML@JDQ# J@ @SRMPHC@C @KAHDLR@J CDBHCHP@
KDCH@LRD PDQMJSBHML KMRHT@C@ QMAPD J@ TH@AHJHC@C @KAHDLR@J CDJ NPMWDBRM&@BRHTHC@C W MRMPF@P@&LDF@P@ J@ PDQNDBRHT@ JHBDLBH@

@KAHDLR@J DL SL RDPKHLM OSD LM NMCP@ DVBDCDP CD QDQDLR@ !,&" CH@Q$ 5L DJ DTDLRM DL OSD QD @BSCHDPD @J @SCHRMP DVRDKM CHBGM
DQRSCHM QDP@ NPDQDLR@CM ISLRM BML J@ PDEPDLC@BHML# DL SL RDPKHLM CD LMTDLR@ !/&" CH@Q$

2PRHBSJM (.)$'<??3117<;3@ & /2717<;3@#8@Q BMPPDBBHMLDQ& @CHBHMLDQ @J :PMFP@K@ CD =P@A@IMQ W 9AP@Q W @J

BMPPDQNMLCHDLRD 5QRSCHM CD 7KN@BRM 2KAHDLR@J# QDP@L @RDLCHC@Q NMP DJ HLRDPDQ@CM CDLRPM CDJ NJ@XM OSD QD JD EHID N@P@ DJ DEDBRM

NMP J@ @SRMPHC@C BMKNDRDLRD W OSD LM NMCP@ QDP K@WMP CD RPDHLR@ !)&" CH@Q$

2PRHBSJM (.*$-793;17< &2:7;7@A?/A7C<#<H RP@LQBSPPHCM DJ RDPKHLM CD LMTDLR@ !/&" CH@Q QHFSHDLRDQ @J PDBHAM CDJ :PMFP@K@ CD

=P@A@IMQ W 9AP@Q# J@ @SRMPHC@C BMLBDCDLRD LM QD G@ NPMLSLBH@CM @J PDQNDBRM# QD NPDQSKHP@ @NPMA @CM CHBGM :PMFP@K@$

2PRHBSJM (.+$,?<1327:73;A< /2:7;7@A?/A7C< =/?/ 9/@ @3?C72B:0?3@#3S@LCM NMP KMRHTM CDJ DIDPBHBHM CD J@Q QDPTHCSKAPDQ
JDF@JDQ# LDBDQ@PH@Q N@P@ DJ SQM W ADLDEHBHM CD J@Q MAP@Q W RP@A@IMQ KHLDPMQ# DJ NPMNHDR@PHM&NMQDDCMP CD JMQ RDPPDLMQ QHPTHDLRDQ

NHCHDPD @LRD DJ @JB@JCD QD EHID SL@ B@SBHML @J KHLDPM DL JMQ RDPKHLMQ CDJ @PRHBSJM '.* CD DQRD 3MCHFM# QD MPCDL@P@ OSD NMP SL
NDPHRM QD DQRHKD QS KMLRM CDLRPM CDJ RDPKHLM CD RPDHLR@ !)&" CH@Q$ >L@ TDX PDLCHCM DJ CHBR@KDL# DJ @JB@JCD QDEH@J@P@ CHBG@

B@SBHML DL JMQ BHLBM !+" CH@Q QHFSHDLRDQ$ 8@ CDBHQHML QDP@ @NDJ@AJD @LRD DJ 6MADK@CMP DL DJ DEDBRM CDTMJSRHTM W QMJM QD
BMLBDCDP@ QH DJ HLRDPDQ@CM BMLQRHRSWD NPMTHQHML@JKDLRD R@J F@P@LRH@# DL J@ BS@LRH@ EHI@C@ NMP DJ @JB@JCD$

8@ BS@LRH@ CD J@ B@SBHML# SL@ TDX DL EHPKD# NMCP@ QDP PDTHQ@C@ NMP DJ ISDX CDJJSF@P CD SAHB@BHML CD JMQ NPDCHMQ CD @BSDPCM
BML J@Q PDFJ@Q FDLDP@JDQ CD BMKNDRDLBH@ W CD RP@PLHRD CDJ 3MCHFM CD :PMBDCHKHDLRM 3HTHJ$

2PRHBSJM (.,$,?<1327:73;A< E 1<:=3A3;17/ =/?/ 9/ 3D=?<=7/17<;#8@ QMJHBHRSC W RP@PLHRD FSADK@RHTM CD DVNPMNH@BHML W DJ

NPMBDQM ISCHBH@J NMQRDPHMP# NMCP@L RDLDP NMP MAIDRM JMQ AHDLDQ P@HBDQ LDBDQ@PHMQ N@P@ CDRDPKHL@C@Q MAP@Q& HLQR@J@BHMLDQ

CDAHC@KDLRD HLCHTHCS@JHX@C@Q&RMCMQ JMQ OSD QD PDOSHDP@L N@P@ J@ RMR@JHC@C CDJ NPMWDBRM KHLDPM$ 5L DQRD SJRHKM B@QM# QH JMQ
AHDLDQ NMP DVNPMNH@PQD DQRSTHDPDL QHRS@CMQ DL T@PHMQ CHQRPHRMQ# QDP@L BMKNDRDLRDQ @ NPDTDLBHML JMQ ISDBDQ CD RMCMQ DJJMQ$

2PRHBSJM (.-$,?<1327:73;A< @<0?3 :B9A/@#:@P@ J@ HKNMQHBHML CD KSJR@Q @J BMLBDQHML@PHM QD JD G@P@ SL PDOSDPHKHDLRM

GRRN0%%UUU$QDBPDR@PH@QDL@CM$FMT$BM%4H@PHMQ%**+((($GRK $ #%"#!"!
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IK?OCH ?G ?E JN? L? E? L?@C;E?G E;L @;EM ;L N HFCLCHG?L ?G JN? BN<C?K? CG=NKKC>H R L? E? ?QCD; LN K?=MC@C=;=CHG# 9C >?LIN?L >?E
M?KFCGH JN? L? E? @CD? I;K; LN<L;G;KE;L" JN? GH IH>K; I;L;K >? MK?CGM;  (%! >C;L" GH &% BN<C?K? B?=BH % GH DNLMC@C=;K? E;
G?=?LC>;> >? NG IE;SH F;RHK I;K; B;=?KEH" L? E? CFIHG>K;G E;L FNEM;L LN=?LCO;L IK?OCLM;L ?G ?LM? 1H>CAH# 3G =;LH >?

=HGMK;O?G=CHG?L >? E;L >CLIHLC=CHG?L ;F<C?GM;E?L E; ;NMHKC>;> ;F<C?GM;E ;IEC=;K; E;L L;G=CHG?L IK?OCLM;L ?G E;L GHKF;L

;F<C?GM;E?L OCA?GM?L#

0KMC=NEH '--#&75,.-030.495 6*7* 2* ,*-:,0-*- 4; =;>N=C>;> >?E =HGMK;MH" ?G EHL =;LHL ?G JN? BN<C?K? ENA;K" L?K;

>?=E;K;>; IK?OC; K?LHEN=CHG >? MK;KGCM? ?G E; JN?" >? F;G?K; =HG=K?M; R ?LI?=C@C=;" L? L?@C;E?G E; =;NL;E% =;NL;E?L ?G JN?

BN<C?K? CG=NKKC>H ?E =HG=?LCHG;KCH# 3G ?LM; FCLF; IKHOC>?G=C; L? E? @CD;K; NG M?KFCGH" GH F;RHK >? MK?CGM;  (%! >C;L" I;K; JN?
LN<L;G? E;L @;EM;L JN? L? E? CFINM;G%@HKFNE? LN >?@?GL;" K?LI;E>;>; =HG E;L IKN?<;L =HKK?LIHG>C?GM?L# :?G=C>H ?LM? M?KFCGH
L? K?LHEO?K; &% I?KMCG?GM? ?G NG IE;SH F;QCFH >? >C?S  &%! >C;L# 4HL @NG=CHG;KCHL JN? >?D;K?G O?G??K ?LM? IE;SH L?K;G

L;G=CHG;>HL >CL=CIECG;KC;F?GM? =HFH K?LIHGL;<E?L >? @;EM ; AK;O?#

0KMC=NEH '-.#!,,054 -. 4:20-*- -.2 ,5497*95 9HE;F?GM? E; 0>FCGCLMK;=CHG" ?E =HG=?LCHG;KCH" EHL M?K=?KHL JN? ;=K?>CM?G

CGM?K?L >CK?=MH R ?E 5CGCLM?KCH 7N<EC=H" IH>K;G I?>CK JN? L? >?=E;K? E; CG?QCLM?G=C;%GNEC>;> >?E =HGMK;MH >? =HG=?LCHG FCG?K;"
?G E;L =HG>C=CHG?L R =HG EHL K?JNCLCMHL L?@C;E;>HL ?G ?E ;KMC=NEH -, >?E 1H>CAH 1HGM?G=CHLH 0>FCGCLMK; MCOH#

0KMC=NEH '.%#!,,054.8 *3+0.49*2.8 -. 4:20-*- 4; ;==CHG >? GNEC>;> =HGMK; ?E ;=MH JN? HMHKAN? E; 4C=?G=C; 0F<C?GM;E

I;K; E; =HGLMKN==CHG" ?E FHGM;D? R E; ?QIEHM;=CHG >? FCG;L" IH>K; L?K ?D?K=CM;>; ?G =N;EJNC?K MC?FIH R IHK =N;EJNC?K I?KLHG;"
LCG G?=?LC>;> >? ;=K?>CM;K CGM?K?L >CK?=MH"%IHK ?E 5CGCLM?KCH 7N<EC=H" LC E;L =HG>C=CHG?L" FH>;EC>;>?L R ?LI?=C@C=;=CHG?L >?

>C=BH ;=MH ;@?=M?G%IN>C?K;G ;@?=M;K ?E F?>CH ;F<C?GM?%EHL K?=NKLHL G;MNK;E?L K?GHO;<E?L#

0KMC=NEH '.&#%97*8 *,,054.8 *3+0.49*2.8 4;L ;==CHG?L I;K; JN? L? FH>C@CJN?G % ;>C=CHG?G" MHM;E % I;K=C;EF?GM?" E;L

=HG>C=CHG?L" M?KFCGHL R FH>;EC>;>?L >? E; 4C=?G=C; 0F<C?GM;E%I;K; K?=MC@C=;K E; F;G?K; =HFH L? ?D?=NM;G IHK ?E FCG?KH" E;L
IH>K; ?D?K=CM;K" ?G =N;EJNC?K MC?FIH" =N;EJNC?K I?KLHG; LCG G?=?LC>;> >? >?FHLMK;K CGM?K?L >CK?=MH ?G E; >?F;G>;#

0KMC=NEH '.'#$/.,958 -. 2*8 *,,054.8 *3+0.49*2.8 4; GNEC>;> >?E ;=MH JN? HMHKA; E; 4C=?G=C; 0F<C?GM;E GH ;@?=M; E;

O;EC>?S >?E =HGMK;MH >? =HG=?LCHG LCGH JN? CFIC>?" LNLI?G>?%FH>C@C=; E; ?D?=N=CHG R @NG=CHG;FC?GMH >? E;L H<K;L R E;<HK?L
F;M?KC;E?L >?E =HGMK;MCLM; I;K; E;L =N;E?L >C=BH ;=MH @N? G?=?L;KCH#

9C E; GNEC>;> >?E ;=MH >? HMHKA;FC?GMH >? E; 4C=?G=C; 0F<C?GM;E LHEH L? K?@CKC?K? ; >?M?KFCG;>HL =HFIHG?GM?L%@;L?L >?E

IKHR?=MH FCG?KH" GH ;@?=M;K; ; E; MHM;EC>;> >?E FCLFH ; F?GHL JN? GH IN?>; ;>?E;GM;KL? LCG E;L I;KM?L CGO;EC>;>;L#

0KMC=NEH '.(#"536.9.4,0* -. 258 )70+:4*2.8 !-3040897*90;58 2? E;L ;==CHG?L K?@?K?GM?L ; EHL =HGMK;MHL >? =HG=?LCHG JN?

M?GA;G IHK H<D?MH E; ?QIEHK;=CHG R ?QIEHM;=CHG >? FCG;L" =HGH=?K;G" ?G IKCF?K; CGLM;G=C;" EHL MKC<NG;E?L ;>FCGCLMK;MCOHL =HG

DNKCL>C==CHG ?G ?EENA;K >? LN =?E?<K;=CHG#

0KMC=NEH '.)##0/.7.4,0*8 -. 57-.4 9.,40,5 4;L >C@?K?G=C;L >? =;K;=M?K ?Q=ENLCO;F?GM? M?=GC=H JN? EE?A;K?G ; LNKACK ?GMK?

EHL =HG=?LCHG;KCHL R E; ;NMHKC>;> =HG=?>?GM? JN? GH IN?>;G ;KK?AE;KL? ?G @HKF; ;FCA;<E?" L?K;G LHF?MC>;L I;K; LN K?LHEN=CHG

;E ;K<CMK;F?GMH M?=GC=H IK?OCLMH ?G E;L E?R?L# 4;L >C@?K?G=C;L >? HK>?G E?A;E%?=HGHFC=H" JN? >;G LHF?MC>;L ;E =HGH=CFC?GMH R

>?=CLCHG >? E; K;F; DNKCL>C==CHG;E >?E IH>?K IN<EC=H =HEHF<C;GH# 3G =;LH >? >?L;=N?K>H LH<K? E; =;EC>;> M?=GC=;" DNKC>C=;%

?=HGHFC= ; >? E;L >C@?K?G=C;L ?LM;L L? =HGLC>?K;K;G E?A;E?L# 3G E; >?LCAG;=CHG >? EHL ;K<CMKHL R ?G ?E IKH=?>CFC?GMH ;K<CMK;E L?

;IEC=;K; ?E 2?=K?MH &-&- >? &..- R E;L GHKF;L JN? &% ;>C=CHG?G % K?@HKF ?G#

0KMC=NEH '.*#"536.9.4,0* -.2 "548.15 -. $89*-5 2? E;L ;==CHG?L JN? L? IKHFN?O;G LH<K? ;LNGMHL FCG?KHL" >CLMCGM;L >?

E;L =HGMK;=MN;E?L R ?G EHL JN? E; 6;=CHG%NG; ?GMC>;> ?LM;M;E G;=CHG;E L?; I;KM?" =HGH=?K; ?E 1HGL?DH >? 3LM;>H ?G NGC=;

CGLM;G=C;#

0KMC=NEH '.+#(089.3*90<*,054 4;L ;=MN;=CHG?L >? E;L ;NMHKC>;>?L R >? EHL I;KMC=NE;K?L ?G ?E IKH=?>CFC?GMH AN<?F;MCOH >?

FCG;L" L? IH>K;G ;>?E;GM;K R >H=NF?GM;K IH K EHL F?>CHL R LCLM?F;L ?E?=MKHGC=HL >? CG@HKF;=CHG# 4;L >CECA?G=C;L" CG@HKF?L R
GHMC@C=;=CHG?L" ;LC =HFH EHL ;LC?GMHL R =?KMC@C=;=CHG?L >?E 8?ACLMKH 5CG?KH 6;=CHG;E JN? L? K?;EC=?G IHK ?LMHL F?>CHL R

LCLM?F;L" IK?OCH ;<HGH >? LN ;NM?GMC=C>;> IHK E;L ;NMHKC>;>?L" M?G>K;G ?E O;EHK R E; ?@C=;=C; >? E;L JN? L? K?;EC=?G ?G @HKF;

IK?L?G=C;E R >CK?=M;#

0KMC=NEH '.,#'.308054 3G ?E IKH=?>CFC?GMH AN<?F;MCOH R ?G E;L ;==CHG?L DN>C=C;E?L" ?G F;M?KC; FCG?K;" L? ?LM;K; ?G &%

I?KMCG?GM?" ; E;L >CLIHLC=CHG?L >?E 1H>CAH 1HGM?G=CHLH 0>FCGCLMK;MCOH R I;K; E; @HKF; >? IK;=MC=;K E;L IKN?<;L R LN O;EHK;=CHG
L? ;IEC=;K;G E;L >?E 1H>CAH >? 7KH=?>CFC?GMH 1COCE#

0KMC=NEH '.-#'.86548*+020-*- ,0;02 4HL @NG=CHG;KCHL JN? ?G ?E ?D?K=C=CH >? LNL @NG=CHG?L ?QCD;G % LHEC=CM?G >H=NF?GMHL %

>CECA?G=C;L >CLMCGMHL >? EHL JN? I;K; =;>; =;LH L? ?LM;<E?=?G ?G ?LM? 1H>CAH%?G E;L >CLIHLC=CHG?L E?A;E?L ; JN? B;A; K?FCLCHG"
H GH K?LN?EO;G >?GMKH >? EHL M?KFCGHL @CD ;>HL EHL ;LNGMHL >? LN =HFI?M?G=C;" L?K;G K?LIHGL;<E?L >CL=CIECG;KC;F?GM?#
0>C=CHG;EF?GM?" K?LIHG>?K;G =COCEF?GM? IHK EHL I?KDNC=CHL JN? =;NL? ?G EHL M?KFCGHL >?E ;KMC=NEH .% >? E; 1HGLMCMN=CHG

7HECMC=;#

BMMI/$$PPP#L?=K?M;KC;L?G;>H#AHO#=H$2C;KCHL$))*'''#BMF $ #%"#!"!
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1SUKEVMP '..#%6580+054-8 ),3040897)90;)8 3VSCOUG GM QSPEGTP IVDGNCUKWP FG NKOCT" FGTFG MC QSGTGOUCEKPO FG MC QSPQVGTUC
JCTUC GM WGOEKNKGOUP FGM UGSNKOP TGHKCMCFP GO GM CSUKEVMP ',* FG GTUG 2PFKIP" VOKECNGOUG TG QPFSCO PQPOGS C MC EGMGDSCEKPO FGM

EPOUSCUP FG EPOEGTKPO" CEPNQCHKCOFP MCT QSVGDCT RVG HVOFCNGOUGO TV QGUKEKPO/

C! ;VKGO UGOIC VO UKUVMP WKIGOUG TPDSG UPFP%QCSUG FGM CSGC TPMKEKUCFC" SGHGSGOUG C MPT NKTNPT NKOGSCMGT0

D! ;VKGO UGOIC TPDSG MC NKTNC CSGC VOC QSPQVGTUC COUGSKCS" UCNDKGO WKIGOUG#

1SUKEVMP (%%#"<+2:8054 ,- 6756:-89)8 6C CVUCSKFCF EPOEGFGOUG" QSGWKC MC WGSKHKECEKPO GO GM <GIKTUSP 7KOGSP 8CEKPOCM"

PSFGOCSC" FG PHKEKP" NPFKHKECS MC QSPQVGTUC TK MC TVQGSQPTKEKPO FG RVG USCUC GM CSUKEVMP COUGSKCS HVGSG QCSEKCM# 4O GTUG ECTP" GM

CSGC FGM EPOUSCUP RVGFCSC SGFVEKFC CM CSGC MKDSG" TGC EVCM HVGSG TV HPSNC Z GYUGOTKPO# =K MC TVQGSQPTKEKPO HVGSG UPUCM" PSFGOCSC GM

CSEJKWP FG MC QSPQVGTUC#

1SUKEVMP (%&#"<+2:8054 5.0+058) 4O EVCMRVKGS UKGNQP COUGT FG MC KOTESKQEKPO FGM EPOUSCUP" MC CVUCSKFCF EPOEGFGOUG

PSFGOCSC" FG PHKEKP% C QGUKEKPO FGM KOUGSGTCFP" MC GMKNKOCEKPO FG MCT TVQGSQPTKEKPOGT FG MC QSPQVGTUC EPO UKUVMPT WKIGOUGT

FGDKFCNGOUG KOTESKUPT GO GM <GIKTUSP 7KOGSP 8CEKPOCM%EPO VOC QSPQVGTUC COUGSKCS GO USCNKUG" TK QCS NGFKP FG TVT TKTUGNCT FG
KOHPSNCEKPO" CSEJKWPT" FPEVNGOUPT Z FKMKIGOEKCT" QVGFG WGSKHKECS FKEJCT TVQGSQPTKEKPOGT#

1SUKEVMP (%'#%6580+054 ,- 67560-9)7058 6CT PQPTKEKPOGT C MC QSPQVGTUC%CM EPOUSCUP FG EPOEGTKPO RVG TG HVOFGO GO VOC

QSGUGOFKFC QSPQKGFCF FGM TVGMP%FGM TVDTVGMP NKOGSP%FG FGUGSNKOCFPT NKOGSCMGT TG USCNKUCSCO FKSGEUCNGOUG COUG GM 2POTGLP
FG 4TUCFP QCS FGNCOFC FGM KOUGSGTCFP QSGTGOUCFC JCTUC GMCHKPTKIVKGOUG C MC KOTESKQEKPO FGM EPOUSCUP GO GM <GIKTUSP 7KOGSP
8CEKPOCM#

1SUKEVMP (%(#&7-;)2-4+0) ,-2 !-7-+/5 (:89)4+0)2 4O GM USCSOKUG Z SGTPMVEKPO FG MCT PQPTKEKPOGT QSGWCMGEGSC GM FGSGEJP
TVTUCOEKCM#

1SUKEVMP (%)#"<904+054 ,- ,-7-+/58 :CSC UPFPT MPT GHGEUPT TG GOUKGOFG RVG GO OKOIVO ECTP QCS MCT FKTQPTKEKPOGT FG GTUG

2PFKIP" TG SGWKWGO%SGTUKUVZGO MPT FGSGEJPT FG MPT QCSUKEVMCSGT TPDSG MCT NKOCT Z ECOUGSCT" RVG TG GYUKOIVKGSPO QCS CQMKECEKPO

FG MPT CSUKEVMPT (\" )\ B *\ FG MC 6GZ '% FG &.+. Z )\ B *\ FGM 3GESGUP '+** FG &.--#

1SUKEVMP (%*#$-,0,)8 +):9-2)7-8 2VCOFP TG QSGUGOFC" NGFKCOUG MC CEEKPO LVFKEKCM EPSSGTQPOFKGOUG" MC QSPQKGFCF FGM

TVDTVGMP NKOGSP%FG FGUGSNKOCFPT NKOGSCMGT PUCSICFPT GO EPOEGTKPO" FGTFG MC CFNKTKPO FG MC FGNCOFC Z C QGUKEKPO GYEMVTKWC

FG MC GOUKFCF EPOEGFGOUG" TG QPFSC FGESGUCS GM GNDCSIP Z TGEVGTUSP FG MC QCSUG FG MPT QCIPT QCS SGICMKCT Z PUSPT EPOEGQUPT RVG
EPSSGTQPOFCO C MC 8CEKPO GO WKSUVF FGM EPOUSCUP%EPOUSCUPT EVZC CSGC TGC PDLGUP FG MC EPOUSPWGSTKC# 4TUC NGFKFC TG QPFSC

FGESGUCS GO EVCMRVKGS GTUCFP FGM QSPEGTP Z OP SGRVGSKSC ECVEKPO QCS QCSUG FG MC GOUKFCF TPMKEKUCOUG#

6CT TVNCT PDLGUP FGM GNDCSIP TG FGQPTKUCSCO" C MC CSFGO FGM LVG[" GO MC GOUKFCF TPMKEKUCOUG FG MC NGFKFC" RVG CEUVCSC EPNP
TGEVGTUSG Z QPFSCO TGS KOWGSUKFCT GO UKUVMPT KOTESKUPT GO GM NGSECFP FG WCMCSGT% GO EGSUKHKECFPT FG FGQPTKUP C UGSNKOP"

GYQGFKFPT QCS GOUKFCFGT FG SGEPOPEKFC TPMWGOEKC Z QSGTUKIKP" NKGOUSCT TG FGEKFG GM QSPEGTP#

21:5>?69 AA@55

 +.&/- &(+*,*01/&1*2-

1SUKEVMP (%+#$04-70) 804 909:25 6PT CMECMFGT QSPEGFGSCO C TVTQGOFGS" GO EVCMRVKGS UKGNQP" FG PHKEKP%QCS CWKTP%RVGLC FG

EVCMRVKGS QGSTPOC" MC GYQMPUCEKPO FG NKOGSCMGT TKO UKUVMP KOTESKUP GO GM <GIKTUSP 7KOGSP 8CEKPOCM# 4TUC TVTQGOTKPO TGSC

KOFGHKOKFC Z OP TG SGWPECSC TKOP EVCOFP MPT GYQMPUCFCSGT QSGTGOUGO FKEJP UKUVMP# 6C PNKTKPO QCS GM CMECMFG FG GTUC NGFKFC"

FGTQVGT FG SGEKDKFP GM CWKTP% RVGLC"&%JCSC CESGGFCS C TCOEKPO FKTEKQMKOCSKC QCS HCMUC ISCWG#

1SUKEVMP (%,#&-79:7*)+054 4M DGOGHKEKCSKP FG VO UKUVMP NKOGSP QPFSC TPMKEKUCS COUG GM CMECMFG" CNQCSP QSPWKTKPOCM QCSC RVG

TG TVTQGOFCO KONGFKCUCNGOUG MC PEVQCEKPO" QGSUVSDCEKPO%FGTQPLP FG UGSEGSPT RVG MC SGCMKEG GO GM CSGC PDLGUP FG TV UKUVMP# 4TUC
RVGSGMMC TG USCNKUCSC NGFKCOUG GM QSPEGFKNKG OUP DSGWG" TVNCSKP Z QSGHGSGOUG RVG TG EPOTCISC GO MPT CSUKEVMPT TKIVKGOUGT# 1
PQEKPO FGM KOUGSGTCFP FKEJC RVGSGMMC QPFSC QSGTGOUCSTG Z USCNKUCSTG UCNDKGO COUG MC CVUCSKFCF NKOGSC OCEKPOCM#

1SUKEVMP (%-##) 8520+09:, 6C TPMKEKUVF FG CNQCSP FGDGSC JCEGSTG QCS GTESKUP EPO MC KFGOUKHKECEKPO FG MCT QGSTPOCT RVG GTUGO
ECVTCOFP MC QGSUVSDCEKPO%EPO MC CHKSNCEKPO FG OP EPOPEGSMCT0 GM FPNKEKMKP Z SGTKFGOEKC FG MCT NKTNCT" TK TPO EPOPEKFCT" Z MC

FGTESKQEKPO TPNGSC FG MPT JGEJPT QGSUVSDCUCSKPT" TV HGEJC%GQPEC Z TV VDKECEKPO# :CSC MC WKCDKMKFCF FGM CNQCSP TGSC OGEGTCSKP
CISGICS EPQKC FGM EGSUKHKECFP FG <GIKTUSP 7KOGSP FGM UKUVMP#

1SUKEVMP (%.#'-+545+030-495 ,-2 )7-) & ,-8)2515 <GEKDKFC MC TPMKEKUVF" GM CMECMFG HKLCSC HGEJC Z JPSC QCSC WGSKHKECS TPDSG

GM UGSSGOP MPT JGEJPT Z TK JCO UGOKFP PEVSSGOEKC FGOUSP FG MPT MKOFGSPT FGM UKUVMP FGM DGOGHKEKCSKP# 6C HKLCEKPO FG FKEJC HGEJC TG

OPUKHKECSC QGSTPOCM Z QSGWKCNGOUG CM CVUCS FG MPT JGEJPT TK GTUG HVGSG EPOPEKFP# 4O MC FKMKIGOEKC TPMP TGSC CFNKTKDMG TV FGHGOTC

TK QSGTGOUC VO UKUVMP NKOGSP WKIGOUG G KOTESKUP# 6C HKLCEKPO FGM FKC Z JPSC QCSC MC FKMKIGOEKC TG JCSC FGOUSP FG MCT EVCSGOUC Z PEJP

JPSCT  )-! TKIVKGOUGT CM SGEKDP FG MC RVGSGMMC Z TG QSCEUKECSC FGOUSP FG MPT WGKOUG  '%! FKCT TKIVKGOUGT#

JUUQ/$$XXX#TGESGUCSKCTGOCFP#IPW#EP$3KCSKPT$))*'''#JUN $ #%"#!"!
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4K I? JGPJ? BGIGECKAG? V MOCSGL BGAQ?JCK BC RK MCOGQL BCPGEK?BL M?O CI ?IA?IBC" NRC ALKACMQRC PL@OC PG I? CUMILQ?AGLK BCI

QCOACOL PC F?AC BCKQOL BC ILP IGKBCOLP BCI QGQRIL BCI NRCOCII?KQC" PC ?OBCK ?KG CI BCP?ILHL BCI MCOQRO@?B?O" I? GKJCBG?Q? PRPMCKPGLK

BC ILP QO?@?HLP V L@O?P JGKCO?P BC CPQC" CI BCALJGPL BC QLBLP ILP CICJCKQLP GKPQ?I?BLP M?O? I? CUMILQ?AGLK V I? CKQOCE? ? BGAFL

NRCOCII?KQC BC ILP JGKCO?ICP CUQO?GBLP$ 1BCJ?P BC I?P JCBGB?P PCDG?I?B?P" CI ?IA?IBC MLKBO? CK ALKLAGJGCKQL BC I? CUMILQ?AGLK

GIGAGQ? BCI MCOQRO@?B?O ? I? ALJMCQCKQC ?RQ?OGB?B MCK?I$

1OQGARIL )'&$&6;1/1,*,165 -. 3* 8<.9.33* 3C I? MOCPCKQ?AGLK BC I? PLIGAGQRB BC ?JM?OL V BCI PCDG?I?JGCKQL BCI BG? V FLO?

M?O? I? BGIGECKAG? BC OCALKLAGJGCKQL BCI ?OC?" PC KLQGDGA?O? ?I MOCPRKQL A?RP?KQC BC ILP FCAFLP" AGQ?KBLIL ? I? PCAOCQ?OG?&M?O

ALJRKGA?AGLK CKQOCE?B? CK PR BLJGAGIGL PG DRCOC ALKLAGBL&M?O ?SGPL DGH?BL CK CIIRE?O BC PRP QO?@?HLP JGKCOLP BC CUMILQ?AGLK

V M?O CBGAQL DGH?BL M?O BLP  (! BG?P CK I? ?IA?IBG?$

1OQGARIL )''$)<7.976:1,165 -. *9.*: :G CK CI AROPL BC I? BGIGECKAG? BC OCALKLAGJGCKQL BCI ?OC?" CI MOCPRKQL MCOQRO@?B?O

CUFG@GCOC RK QGQRIL JGKCOL GKPAOGQL V CI MCOGQL BCPGEK?BL M?O CI ?IA?IBC ALKPQ?Q?OC NRC CI ?OC? BC CPQC RIQGJL PC PRMCOMLKC ? I?

BCI QGQRIL BCI NRCOCII?KQC V NRC ?BCJ?P" ILP QO?@?HLP JGKCOLP CK ARCPQGLK PC F?II?K MOCAGP?JCKQC CK I? WLK? PRMCOMRCPQ?" PC
PRPMCKBCO? I? BGIGECKAG? BC BCP?ILHL V PC OCJGQGO? CI GKDLOJ?QGSL ? I? ?RQ?OGB?B K?AGLK?I ALKACBCKQC M?O? NRC GKQCOSCKE? V

?AI?OC I? PGQR?AGLK HROGBGA? BC ILP @CKCDGAG?OGLP GKQCOCP?BLP$

1OQGARIL )'($"64<51,*,165 * 3* !<;691-*- &*,165*3 6? PLIGAGQRB BC ?JM?OL PC OCJGQGO? M?O CI GKQCOCP?BL" CK ALMG?

OCDOCKB?B? M?O I? ?IA?IBG?" ? I? ?RQLOGB?B K?AGLK?I JGKCO? V PCO? L@IGE?AGLK PRV? F?ACO CI PCERGJGCKQL V SGEGI?KAG? BCI

MOLACBGJGCKQL ?BCI?KQ?BL M?O CI ?IA?IBC$ :G ?BSGOQGCOC BCJ?O?P GKHRPQGDGA?B?P BC CPQC DRKAGLK?OGL CK CI QO?OKGQC V OCPLIRAGLK BCI

KCELAGL" MLKBO? CI FCAFL CK ALKLAGJGCKQL BC I? ALOOCPMLKBGCKQC ?RQ?OGB?B BGPAGMIGK?OG? M?O? I? GJMLPGAGLK BC P?KAGLK ?I
?IA?IBC$

1OQGARIL )')$(.,<9:6 6? ?OBCK BC BCP?ILHL V BC PRPMCKPGLK BC I?P I?@?OCP JGKCO?P BCI MCOQRO@?B?O NRC BCAOCQC CI ?IA?IBC"

PCO? ?MCI?@IC ?KQC CI EL@CJ?B?O CK CI CDCAQL BCSLIRQGSL$ 4PQC DRKAGLK?OGL OCPLISCO? CI OCAROPL CK CI QCOJGKL BC SCGKQC  (&! BG?P$

1OQGARIL )'*$'3*>6: 7.9.5;6916: 6LP MI?WLP PCDG?I?BLP M?O? NRC CI ?IA?IBC PCDG?IC BG? V FLO? M?O? I? BGIGECKAG? BC

OCALKLAGJGCKQL V M?O? I? MO?AQGA? BC I? JGPJ? V BCI EL@CJ?B?O M?O? OCPLISCO CI OCAROPL BC ?MCI?AGLK" PLK MCOCKQLOGLP C
GJMOLOOLE?@ICP$ :R GKARJMIGJGCKQL PCO? P?KAGLK?BL BGPAGMIGK?OG?JCKQC ALJL D?IQ? EO?SC$

6? BCICE?AGLK NRC F?E? CI ?IA?IBC&CI EL@CJ?B?O M?O? CI QO?OKGQC V OCPLIRAGLK BC I? NRCOCII? V M?O? OCPLISCO I? ?MCI?AGLK KL

ILP CULKCO? BC OCPMLKP?@GIGB?B$

1OQGARIL )'+$#.:7626 & 7.9;<9+*,165 769 *<;691-*- 2R?KBL I? CUMILQ?AGLK BCI ?OC? L@HCQL BCI QGQRIL PC? OC?IGW?B? M?O
?OBCK BC ?RQLOGB?B&CPQ? JGPJ? I? ?BCI?KQC PGK ?RQLOGW?AGLK&BGPMLPGAGLK ICE?I" CI @CKCDGAG?OGL BC BGAFL QGQRIL MLBO? GJMCQO?O

?JM?OL ?BJGKGPQO?QGSL BC PR BCOCAFL M?O? F?ACO ACP?O I? JCKAGLK?B? CUMILQ?AGLK$

4K CI A?PL ALKQCJMI?BL CK CI GKAGPL ?KQCOG?O" PC LOBCK?O? I? ACP?AGLK BC ILP ?AQLP MCOQRO@?Q?OGLP J?P KL CI BCALJGPL BC ILP

CICJCKQLP BC CUMILQ?AGLK V BC ILP JGKCO?ICP CUQO?GBLP$

4I ?JM?OL ALKQO? CI BCPMLHL V MCOQRO@?AGLK M?O ?RQ?OGB?B" PC LQLOE?O? PGK MCOHRGAGL BCI CHCOAGAGL" M?O CI GKQCOCP?BL BC I?P

ALOOCPMLKBGCKQCP ?AAGLKCP ALKQCKAGLPL#?BJGKGPQO?QGS?P$

3CI ?JM?OL ?BJGKGPQO?QGSL BC NRC QO?Q? CPQC ?OQGARIL ALKLACO?" CK DLOJ? MOGS?QGS? C GKBCICE?@IC" I? ?RQLOGB?B JGKCO?
K?AGLK?I$

1OQGARIL )',$'9.:,917,165 6? PLIGAGQRB BC ?JM?OL BCI BCOCAFL ? CUMI?O?O V CUMILQ?O MOCPAOG@C CK PCGP  ,! JCPCP" ALKQ?BLP

BCPBC I? ALKPRJ?AGLK BC ILP ?AQLP&FCAFLP MCOQRO@?Q?OGLP$

2195;<68 >>=555

 +),'-'*&(%

1OQGARIL )'-$!<;691-*- %15.9* 2R?KBL CK CPQC 2LBGEL PC F?AC OCDCOCKAG? ? I? ?RQ?OGB?B JGKCO?& ALKACBCKQC" PGK LQO?

BCKLJGK?AGLK ?BGAGLK?I" PC CKQCKBCO? FCAF? ?I 7GKGPQCOGL BC 7GK?P V 4KCOEG?&CK PR BCDCAQL ? I? ?RQ?OGB?B K?AGLK?I" NRC BC
ALKDLOJGB?B ALK I? LOE?KGW?AGLK BC I? ?BJGKGPQO?AGLK MR@IGA? V I? BGPQOG@RAGLK BC DRKAGLKCP CKQOC ILP CKQCP NRC I? GKQCEO?K"

QCKE? ? PR A?OEL I? ?BJGKGPQO?AGLK BC ILP OCAROPLP JGKCOLP" I? MOLJLAGLK BC ILP ?PMCAQLP ?QGKCKQCP ? I? GKBRPQOG? JGKCO?" I?
?BJGKGPQO?AGLK BCI OCA?RBL V BGPQOG@RAGLK BC I?P ALKQO?MOCPQ?AGLKCP CALKLJGA?P PCDG?I?B?P CK CPQC 2LBGEL" ALK CI DGK BC

BCP?OOLII?O I?P DRKAGLKCP BC QGQRI?AGLK" OCEGPQOL" ?PGPQCKAG? QCAKGA?" DLJCKQL" DGPA?IGW?AGLK V SGEGI?KAG? BC I?P L@IGE?AGLKCP
CJ?K?B?P BC ILP QGQRILP V PLIGAGQRBCP BC ?OC?P JGKCO?P$

1OQGARIL )'.$$1:,*31>*,165 & =1013*5,1* 6? ?RQLOGB?B JGKCO? BGOCAQ?JCKQC& M?O JCBGL BC ILP ?RBGQ?OCP NRC ?RQ?OGAC"

CHCOACO? I? DGPA?IGW?AGLK V SGEGI?KAG? QCKGCKBL CK ARCKQ?'& MOCSGPQL CK CI ?OQGARIL (-/ BC CPQC 2LBGEL" BC I? DLOJ? V ALKBGAGLKCP
CK NRC PC CHCARQ? CI ALKQO?QL BC ALKACPGLK Q?KQL M?O ILP ?PMCAQLP QCAKGALP ALJL M?O ILP LMCO?QGSLP V ?J@GCKQ?ICP" PGK MCOHRGAGL
BC NRC PL@OC CPQLP RIQGJLP I? ?RQ?OGB?B ?J@GCKQ?I& PRP ?RBGQ?OCP ?RQLOGW?BLP" CHCOW?K GER?I SGEGI?KAG? CK AR?INRGCO QGCJML"

FQQM0%%TTT$PCAOCQ?OG?PCK?BL$ELS$AL%3G?OGLP%**+((($FQJ $ #%"#!"!
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K@LDP@ W MNMPRSLHC@C"

0PRHBSJM '%-"#/4/0+-276 %6;/96+ 5@ @SRMPHC@C KHLDP@ NMCP@ BSKNJHP RMC@Q J@Q ESLBHMLDQ CD RP@PLHR@BHML W MRMPF@KHDLRM CD

JMQ BMLRP@RMQ CD BMLBDQHML @ RP@TDQ CD QSQ CDNDLCDLBH@Q BDLRP@JDQ! PDFHML@JDQ$ JMB@JDQ CD OSD CHQNMLF@" 5@ CDJDF@BHML HLRDK@
CD ESLBHMLDQ J@ G@P@ G@QR@ DJ LHTDJ OSD J@Q LMPK@Q CD MPF@LHX@BHML @CKHLHQRP@RHT@%$NDPKHR@L"

0PRHBSJM '&$"#/4/0+-276 $>;/96+ 5@ @SRMPHC@C KHLDP@! NPDTH@ PDFJ@KDLR@BHML! NMCP@ CDJD F@P DL EMPK@ NDPK@LDLRD!

RDKNMP@J S MB@QHML@J! QSQ ESLBHMLDQ CD RP@PLHR@BHML W BDJDAP@BHML CD JMQ BMLRP@RMQ CD BMLBDQHML! @QH BMKM J@ THFHJ@LBH@ W BMLRPMJ
CD QS DIDBSBHML! DL JMQ FMADK@CMPDQ CD CDN@PR@KDLRM WDL JMQ @JB@JCDQ CD BHSC@CDQ B@NHR@JDQ CD CDN@PR@KDLRM"

0PRHBSJM '&%"!<.2;792+: &26/9+: $>;/96+: 5@ @SRMPHC@C KHLDP@ BMLRP@R@LRD NPDTHM BMLBDNRM CDJ 1MLQDIM 0QDQMP CD

9MJHRHB@ 6HLDP@ NPDTHQRM DL DQRD 1MCHFM! NMCP@ @SRMPHX@P @ NPMEDQHML@JDQ W EHPK @Q CD PDBMLMBHC@ W BMKNPMA@C@ HCMLDHC@C DL DJ
DQR@AJDBHKHDLRM W CDQ@PPMJJM CD NPMWDBRMQ KHLDPMQ! N@P@ OSD @ NDRHBHML W @ BMQR@ CDJ BMLRP@RHQR@! DT@JSDL JMQ DQRSCHMQ RDBLHBMQ

NPDQDLR@CMQ W G@F@L J@ @SCHRMPH@ CD J@Q MAP@Q W J@AMPDQ CDJ NPMWDBRM W CD J@ EMPK@ BMKM C@ BSKNJHKHDLRM @ QSQ MAJHF@BHMLDQ"

5@Q CDBHQHMLDQ OSD QD @CMNRDL QHDKNPD QDP@L CDJ BMLMBHKHDLRM CD J@ @SRMPHC@C KHLDP@"

2HBGMQ NPMEDQHML@JDQ W EHPK@Q! QDP@L QMJM @SVHJH@PDQ CD J@ @SRMPHC@C KHLDP@ OSD N@P@ DQRMQ DEDBRMQ BMLQDPT@P@ QS @SRMLMKH@
W E@BSJR@C CDBHQMPH@"

0PRHBSJM '&&"%6-758+;2,242.+./: / 261+,242.+./: ./ +<.2;79/: />;/967: 7M NMCP@L QDP @SCHRMPDQ DL K@RDPH@ KHLDP@$

@KAHDLR@J.

@ 5MQ QDPTHCMPDQ NSAJHBMQ/

A :SHDLDQ DQRDL JHF@CMQ NMP K@RPHKMLHM$ N@PDLRDQBM CDLRPM CDJ BS@PRM FP@CM CD BMLQ@LFSHLHC@C! NPHKDPM BHTHJ$ QDFSLCM

CD @EHLHC@C$ QD@L BMLQMBHMQ CD JMQ @CKHLHQRP@CMPDQ$ ESLBHML@PHMQ CHPDBRHTMQ! CD J@ DKNPDQ@ @SCHR@C@/

B :SHDLDQ QD DLBMLRP@PDL DL HFS@J FP@CM CD N@PDLRDQBM @J QDEH@J@CM DL DJ LSKDP@J @LRDPHMP BML JMQ ESLBHML@PHMQ CHPDBRHTMQ!

CD CHPDBBHML W BMLEH@LX@ CD J@ @SRMPHC@C KHLDP@$ @KAHDLR@J @ LMKAPD CD J@ BS@J CDA@L @BRS@P/

C :SHDLDQ QD@L QMBHMQ DL QMBHDC@CDQ LM @AHDPR@Q$ NPMNHDR@PHMQ CD J@ DKNPDQ@ KHLDP@ MAIDRM CD @SCHR@ID/

D :SHDLDQ G@W@L @BRS@CM DL J@ DJ@AMP@BHML CD DQRSCHMQ! DKHQHML CD BMLBDNRMQ! @QH BMKM JMQ NJ@LDQ W MAP@Q CD J@ DKNPDQ@

KHLDP@ ADLDEHBH@PH@$ DL J@ PD@JHX@BHML CD CHBG@Q MAP@Q"

0PRHBSJM '&'"'795+: ./ 897-/.252/6;7 3L J@ RP@PLHR@BHML W BDJDAP@BHML CD JMQ BMLRP@RMQ CD BMLBDQHML! J@Q @SRMPHC@CDQ

BMKHQHML@C@Q$ CDJDF@C@Q! @NJHB@P@L J@Q CHQNMQHBHMLDQ QSQR@LRHT@Q W CD NPMBDCHKHDLRM DQR@AJDBHC@Q DL DQRD 1MCHFM" 5MQ @BRMQ
OSD @CMNRDL DL DQR@Q K@RDPH@Q QD BMLQHCDP@P@L! N@P@ RMCMQ JMQ DEDBRMQ JDF@JDQ! @BRMQ @CKHLHQRP@RHTMQ CD B@P@BRDP L@BHML@J"

0PRHBSJM '&("*2:;/5+: & 5/;7.7: 5@ @SRMPHC@C KHLDP@! @J G@BDP CDJDF@BHML CD ESLBHMLDQ DL J@Q CDK@Q @SRMPHC@CDQ!

@BMPC@P@ BML DQR@Q J@ @CMNBHML CD QHQRDK@Q W @WSC@Q RDBLHB@Q CD MNDP@BHML W BMKSLHB@BHML OSD F@P@LRHBDL SL DEHBHDLRD
CDQDKNDEHM CD J@Q ESLBHMLDQ CDJDF@C@Q W SL NDPK@LDLRD W BMKNJDRM EJSIM CD KSRS@ HLEMPK@BHML" <DP@ PDQNMLQ@AHJHC@C CD CHBG@
@SRMPHC@C KHLDP@ OSD J@Q ESLBHMLDQ CDJDF@C@Q QD@L DIDBSR@C@Q A@IM JMQ NPHLBHNHMQ CD JDF@JHC@C! BDJDPHC@C! DBMLMKH@ W DEHB@BH@"

0PRHBSJM '&)"#/9/-17: & -<7;+: ./ 4+ !<;792.+. &26/9+ 5@ @SRMPHC@C KHLDP@$ J@ @SRMPHC@C L@BHML@J OSD CD BMLEMPKHC@C

BML J@ MPF@LHX@BHML CD J@ @CKHLHQRP@BHML NSAJHB@ W J@ CHQRPHASBHML CD ESLBHMLDQ DLRPD JMQ DLRDQ OSD J@ HLRDFP@L! RDLF@ @ QS B@PFM
J@ BMLQDPT@BHML! @CKHLHQRP@BHML W K@LDIM CD JMQ KHLDP@JDQ NMCP@ BMAP@P @ @OSDJJ@Q NDPQML@Q L@RSP@JDQ$ ISPHCHB@Q OSD SRHJHBDL$

QMJHBHRDL QSQ QDPTHBHMQ! BSMR@Q$ CDPDBGMQ NMP J@ NPDQR@BHML CD JMQ KHQKMQ"

3QR@Q BSMR@Q$ CDPDBGMQ QDP@L B@JBSJ@C@Q BML A@QD DL DJ LSKDPM CD GDBR@PD@Q MAIDRM CD RHRSJM$ NPMNSDQR@! J@ NPMCSBBHML! JMQ
KHLDP@JDQ! DJ @JB@LBD! DJ BMLRDLHCM W J@ BMKNJDIHC@C CDJ QDPTHBHM! JMQ DOSHNMQ PDOSDPHCMQ W J@ PDBSNDP@BHML CD JMQ BMQRMQ CD

CDQNJ@X@KHDLRM BS@LCM G@W@ JSF@P! R@Q@CMQ DL Q@J@PHMQ KHLHKMQ JDF@JDQ"

3QR@Q BSMR@Q W CDPDBGMQ QDP@L EHI@C@Q BML DQRMQ N@P@KDRPDQ NMP J@ @SRMPHC@C KHLDP@ OSD NPDQR@ DJ QDPTHBHM"

0PRHBSJM '&*""752:276 5@ @SRMPHC@C KHLDP@ NMCP@ BMKHQHML@P N@P@ J@ NP@BRHB@ CD CHJHFDLBH@Q CD RP@PLHRD W N@P@ DJ DIDPBHBHM

CD J@ THFHJ@LBH@ W DJ BMLRPMJ C D J@ @BRHTHC@C KHLDP@ CD JMQ BMLBDQHML@PHMQ! @ BS@JOSHDP @SRMPHC@C L@BHML@J! PDFHML@J!
CDN@PR@KDLR@J W JMB@J"

1094=>58 ??4?
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0PRHBSJM '&+"*/9=2-27 (32-2+4 3J ;DFHQRPM 6HLDPM 7@BHML@J DQ SL QDPTHBHM CD BSAPHKHDLRM L@BHML@J! OSD QD NPDQR@P@ CDQCD

J@ B@NHR@J CD J@ ;DNSAJHB@ CHPDBR@KDLRD!$ @ RP@TDQ CD CDNDLCDLBH@Q PDFHML@JDQ! CDN@PR@KDLR@JDQ W JMB@JDQ NPMNH@Q$! CD J@Q

FMADK@BHMLDQ W @JB@JCH@Q OSD QD BMKHQHMLDL$ CDJDFSDL"

0PRHBSJM '&,"&/.27 ./ !<;/6;2-2.+. & )<,42-2 .+. 3J PDFHQRPM KHLDPM DQ SL KDCHM CD @SRDLRHBHC@C W NSAJHBHC@C CD JMQ @BRMQ

W BMLRP@RMQ DQR@R@JDQ W NPHT@CMQ! OSD RDLF@L NMP MAIDRM NPHLBHN@J J@ BMLQRHRSBHML! BMLQDPT@BHML! DIDPBHBHM W FP@T@KDL CD JMQ

CDPDBGMQ @ DVNJMP@P W DVNJMR@P KHLDP@JDQ! DK@L@CMQ CD RHRSJMQ MRMPF@CMQ NMP DJ 3QR@CM$ CD RHRSJMQ CD NPMNHDC@C NPHT@C@ CDJ

GRRN.##UUU"QDBPDR@PH@QDL@CM"FMT"BMJ2H@PHMQ#(()&&&"GRK $ #%"#!"!
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SUCSUFLO$

1RTJDULO )(.$$113@< /9 ?357@A?<"4L <FHJSTRO 8JNFRO 9BDJONBL DOMO PBRTF EFL =JSTFMB 9BDJONBL EF 6NGORMBDJON 8JNFRB# FS

UN JNSTRUMFNTO BCJFRTO EF JNGORMBDJON# BL DUBL TFNERB BDDFSO TOEB PFRSONB FN DUBLQUJFR TJFMPO$ 3JSPONERB EF LOS MFDBNJSMOS

Y BYUEBS TFDNJDBS Y EF LOS MFEJOS GJSJDOS BEFDUBEOS PBRB QUF LOS USUBRJOS EF EJDIB JNGORMBDJON# LB VFRJGJQUFN Y TOMFN

PFRSONBLMFNTF&LB RFDJCBN FN SUS EOMJDJLJOS# POR MFEJOS EF DOMUNJDBDJON FLFDTRONJD B&EF OTRB FSPFDJF FQUJVBLFNTF$

1RTJDULO ))&$,7@A3:/@ 239 ?357@A?<"4L <FHJSTRO 8JNFRO SF LLFVBRB POR MFEJOS Y MFTOEOS QUF HBRBNTJDFN SU OREFN# DLBRJEBE#

SFHURJEBE Y DFLFRJEBE# DON FL USO EF SJSTFMBS MOEFMOS EF BRDIJVO# PRODFSBMJFNTO Y FXPFEJDJON$ ;BRB LBS SOLJDJTUEFS Y

BDTUBDJONFS EF JNSDRJPDJON Y DFRTJGJDBDJON# SF USBRBN GORM BS JMPRFSBS FSTBNEBRJZBEBS$ =JN FMCBRHO# LOS PBRTJDULBRFS EFCFRBN SFR

BTFNEJEOS POR FL <FHJSTRO MJN FN FL DBSO FN QUF FN SUS PFTJDJONFS SF IUCJFRFN OMJTJEO FL USO EF EJDIBS GORMBS$

1RTJDULO ))'$+?B30/ .;71/" 7B JNSDRJPDJON FN FL <FHJSTRO 8JNFRO SFRB LB UNJDB PRUFCB EF LOS BDTOS Y DONTRBTOS SOMFTJEOS

B FSTF RFQUJSJTO$ 4N DONSFDUFNDJB# NJNHUNB BUTORJEBE POERB BEMJTJR PRUFCB EJSTJNTB QUF LB SUSTJTUYB# MOEJGJQUF&DOMPLFMFNTF$

1RTJDULO ))($$1A<@ @B83A<@ / ?357@A?<"?NJDBMFNTF SF JNSDRJCJRBN FN FL <FHJSTRO 8JNFRO LOS SJHUJFNTFS BDTOS/

B" 2ONTRBTOS EF DONDFSJON0

C" 2ONTRBTO EF FXPLORBDJON Y FXPLOTBDJON DFLFCRBEOS SOCRF ZONBS EF RFSFRVB# ZONBS MJNFRBS JNEJHFNBS# ZONBS

MJNFRBS EF DOMUNJEBEFS NFHRBS Y ZONBS RNJXTBS0

D" >JTULOS EF PROPJFEBE PRJVBEB EFL SUCSUFLO RNJNFRO0

E" 2FSJON EF TJTULOS MJNFROS0

F" 5RBVBMFNFS EF DUBLQUJFR DLBSF QUF BGFDTFN FL EFRFDIO B FXPLORBR Y FXPLOTBR&LB PROEUDDJON GUTURB EF LOS MJNFRBLFS  JN

SJTU 0

G" 4MCBRHOS SOCRF FL EFRFDIO B FXPLORBR Y FXPLOTBR FMBNBEO EF TJTULOS MJNFROS0

H" AONBS EF RFSFRVB PROVJSJONBL Y EF SFHURJEBE NBDJONBL0

I" 1UTORJZBDJONFS TFMPORBLFS PBRB VJBS PUCLJDBS0

J" AONBS MJNFRBS JNEJHFNBS# EF DOMUNJEBEFS NFHRBS Y MJXTBS$

1RTJDULO )))$';B:3?/17<; -/D/A7C/" 7B FNUMFRBDJON EF LOS BDTOS Y DONTRBTOS SOMFTJEOS B RFHJSTRO FS TBXBTJVB$ 4N

DONSFDUFNDJB# NO SF JNSDRJCJRBN Y SFRBN EFVUFLTOS EF PLBNO# TOEOS LOS BDTOS Y DONTRBTOS# PUCLJDOS&PRJVBEOS# QUF SF PRFSFNTFN&

RFMJT BN POR LOS PBRTJDULBRFS&LBS BUTORJEBEFS PBRB JNSDRJCJRSF# EJSTJNTOS EF LOS SFGJBLBEOS FN FL BRTJDULO BNTFRJOR$ 7B JNSDRJPDJON

EF LOS BDTOS Y EODUMFNTOS SOMFTJEOS BL <FHJSTRO EFCFRBN JNSDRJCJRSF EFNTRO EF LOS QUJNDF !'+" EJBS SJHUJFNTFS B SU

PFRGFDDJONBMJFNTO&VJHFNDJB$

1RTJDULO ))*$%<??3117<;( 1/;139/17<;" ;BRB DORRFHJR# MOEJGJDBR&DBNDFLBR LB JNSDRJPDJON EF UN BDTO&DONTRBTO JNSDRJTO FN

FL <FHJSTRO 8JNFRO# SF RFQUFRJRB OREFN KUEJDJBL&RFSOLUDJON EF LB BUTORJEBE DONDFEFNTF# DON RFMJSJON EF LB DORRFSPONEJFNTF

PROVJEFNDJB$

1RTJDULO ))+$&3935/17<;" 7B BUTORJEBE NBDJONBL RFSPONSBCLF EFL <FHJSTRO 8JNFRO POERB EFLFHBR SUS GUNDJONFS FN OTRBS

FNTJEBEFS SJFMPRF QUF PRFVJBMFNTF# SF HBRBNTJDFN LOS MFEJOS EF JNSDRJPDJON# DONSFRVBDJON F JNGORMBDJON BEFDUBEOS Y
FGJDJFNTFS POR PBRTF EFL EFLFHBTBRJO Y LOS SJSTFMBS EF DOMUNJDBDJON Y TRBNSMJSJON JNMFEJBTB EF EBTOS B LBS EFPFNEFNDJBS

DFNTRBLFS EFL <FHJSTRO$

21;6>?7: @@@

&-34+/( %()-10(. *+ "0,12/()-10 $-0+2(

$?A71B9<)),$ =JSTFMB 9BDJONBL EF 6NGORMBDJON 8JNFRB$&' (<073?;< 3@A/09313?/ B; ,7@A3:/ 23 );4<?:/17<; *7;3?/ @<0?3

A<2<@ 9<@ /@=31A<@ ?39/17<;/2<@ 1<; 39 1<;<17:73;A< 23 9/ ?7>B3E/ 239 @B0@B39< 3; 39 A3??7A<?7< ;/17<;/9( 9<@ 3@=/17<@

:/?7A7:<@ 8B?7@27117<;/93@ ( @<0?3 9/ 7;2B@A?7/ :7;3?/ 3; 53;3?/9" +/?/ 399< @3 27@36/?/; 9<@ :31/;7@:<@ >B3 =3?:7A/; 9/

1<<?27;/17<; ;313@/?7/ 3;A?3 9<@ <?5/;7@:OS =B0971<@( =?7C/2<@ 3@=317/97E/2<@ 3; 7;C3@A75/17<; 53<9<571/!:7;3?/ >B3

1<;2BE1/; / 9/ <0A3;17<; 23 9<@ <083A7C<@ @36/9/2<@ 3; 39 =?3@3;A3 %/=7AB9<"

$?A71B9<))-$ :CKFTJVOS$&' ,7@A3:/ 23 );4<?:/17<; *7;3?/ A3;2?/ 1<:< <083A7C<@ =?7;17=/93@#

'$ <FDOHFR# PRODFSBR Y EJVULHBR LB JNGORMBDJON QUF SF RFBLJDF FN FL SFDTOR MJNFRO$

($ <FBLJZBR UNB BEFDUBEB DOOREJNBDJON EF LBS JNVFSTJHBDJONFS QUF EFSBRROLLFN LBS EJSTJNTBS FNTJEBEFS Y ORHBNJSMOS EFL

SFDTOR$

)$ =FRVJR DOMO GUFNTF EF JNGORMBDJON PBRB FL EJSFGJO EF PLBNFS Y PRO HRBM BS EF PROMODJON EF LB JNEUSTRJB MJNFRB$

ITTP/%%WWW$SFDRFTBRJBSFNBEO$HOV$DO%3JBRJOS%**+((($ITM $ #%"#!"!
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'! 2@BHJHR@P BML A@QD DL J@ HLEMPK@BHML KHLDP@ BMLEH@AJD DJ @BBDQM CD LSDTMQ HLTDPQHMLHQR@Q W DJ CHQDEHM CD NPMWDBRMQ

KKDPMQ!

(! =LHEHB@P J@ HLEMPK@BHML DVHQRDLRD DL PDJ@BHML BML DJ QDBRMP KHLDPM!

)! .CKHLHQRP@P DJ :DFHQRPM 6HLDPM 7@BHML@J!

.PRHBSJM &&+!")6)+8-6/78/+)7 1J ;HQRDK@ CD 4LEMPK@BHML 6HLDP@ DQR@P@ BMLEMPK @CM NMP J@ HLEMPK@BHML OSD CDADP@ QDP

@BRS@JHX@C@ MPF@LHX@C@ W DQR@LC@PHX@C@ KDCH@LRD QHQRDK@Q HCMLDMQ @BDNR@CMQ HLRDK@BHML@JKDLRD OSD NDPKHR@L QS E@BHJ

BMLQSJR@ QHDLCM PDQNMLQ@AHJHC@C CD J@ @SRMPHC@C BMPPDQNMLCHDLRD DJ K@LDIM W J@ @KNJH@ CHESQHML CD J@ KHQK@ N@P@ J@

NPMKMBHML CD J@ HLCSQRPH@!

.PRHBSJM &&,!")6)+8-6 ,- 1) /3.462)+/43 2/3-6) 0DBJ@PDQD CD SRHJHC@C NSAJHB@ J@ MARDLBHML MPF@LHX@BHML W CHTSJF@BHML

CD HLEMPK@BHML PDJ@RHT@ @ J@ PHOSDX@ CDJ QSAQSDJM J@ MEDPR@ W DQR@CM CD JMQ PDBSPQMQ KHLDPMQ W J@ HLCSQRPH@ KHLDP@ DL FDLDP@J!

1L BMLQDBSDLBH@ JMQ BMLBDQHML@PHMQ CD RHRSJMQ KHLDPMQ# NPMNHDR@PHMQ CD KHL@Q DQR@L MAJHF@CMQ @ PDBMNHJ@P W QSKHLHQRP@P QHL

BMQR@ @JFSLM R@J HLEMPK@BHML @ QMJHBHRSC CD J@ @SRMPHC@C KHLDP@!

5@Q NDPQML@Q L@RSP@JDQ# ISPHCHB@Q NSAJHB@Q# NPHT@C@Q L@BHML@JDQ# DVRP@LIDP@Q OSD NMQD@L# NPMBDQDL HLEMPK@BHML
PDJ@RHT@ @ J@ PHOSDX@ KHLDP@# J@ HLCSQRPH@ DVRP@BRHT@ CDADP@L QSKHLHQRP@PJ@ @ J@ @SRMPHC@C KHLDP@!

.PRHBSJM &'#!$3.462)+/43 ,- 147 5)68/+91)6-7 5MQ N@PRHBSJ@PDQ BMLBDQHML@PHMQ# JMQ NPMNHDR@PHMQ CD KHL@Q CDADP@L

BMJ@AMP@P @ @BRS@JHX@P DJ ;HQRDK@ CD 4LEMPK@BHML 6HLDP@ @LS@JKDLRD DL JMQ RDPKHLMQ W BMLCHBHMLDQ OSD EHID J@ @SRMPHC@C

KHLDP@! 5@ HLEMPK@BHML @ QSKHLHQRP@P CSP@LRD J@Q E@QDQ CD DVNJMP@BHML W DVNJMR@BHML CDADP@ MPHDLR@PQD @ NDPKHRHP DJ

BMLMBHKHDLRM CD J@ PHOSDX@ CDJ QSAQSDJM DJ NPMWDBRM KHLDPM W QS CDQ@PPMJJM!

.PRHBSJM &'$!$3.462)+/43 ,- 486)7 -38/,),-7 59*1/+)7 <MC@Q J@Q @SRMPHC@CDQ OSD DL THPRSC CD J@Q ESLBHMLDQ OSD

CDQDKNDEH@L NMQD@L HLEMPK@BHML PDJ@BHML@C@ BML DJ BMLMBHKHDLRM CDJ QSAQSDJM KHLDPM J@ HLCSQRPH@ KHLDP@ J@

BMKDPBH@JHX@BHML CD KHLDP@JDQ JMQ @QNDBRMQ CD FDQRHML @KAHDLR@J W JMQ PDJ@BHML@CMQ BML JMQ FPSNMQ DRLHBMQ CDADP@L @

QMJHBHRSC CD J@ @SRMPHC@C KHLDP@ DLTH@PJ@ DL JMQ RDPKHLMQ W BMLCHBHMLDQ OSD QDEH@JD BML CDQRHLM @J ;HQRDK@ 7@BHML@J CD

4LEMPK@BHML 6HLDP@! ;DP@ B@SQ@J CD K@J@ BMLCSBR@ DL K@RDPH@ FP@TD J@ LM BMJ@AMP@BHML MNMPRSL@ BML J@ @SRMPHC@C DLB@PF@C@

CDJ ;HQRDK@ N@P@ JMQ EHLDQ DQR@AJDBHCMQ DL DJ NPDQDLRD /@NHRSJM!

.PRHBSJM &'%!(-75437)*/1/,), 9@P@ F@P@LRHX@P OSD J@ HLEMPK@BHML BML CDQRHLM @J QHQRDK@ OSD BMLEMPKD DJ ;HQRDK@ CD
4LEMPK@BHML 6HLDP@ BSKNJ@ BML JMQ MAIDRHTMQ CD DQRD W PDSL@ J@Q B@P@BRDPHQRHB@Q QDEH@J@C@Q DL DJ NPDQDLRD /@NHRSJM J@ @SRMPHC@C

KHLDP@ QDP@ PDQNMLQ@AJD CD-

$! 0HQDEH@P DJ BMLRDLHCM BMLCHBHMLDQ W B@P@BRDPHQRHB@Q CD J@ HLEMPK@BHML OSD JMQ MAJHF@CMQ CDA@L QSKHLHQRP@P!

%! >DJ@P NMP DJ BSKNJHKHDLRM CD J@ MAJHF@BHML CD DLTHM CD J@ HLEMPK@BHML @J ;HQRDK@!

&! 9P@BRHB@P NPSDA@Q CD BMLRPMJ CD J@ B@JHC@C CD J@ HLEMPK@BHML!

'! 3DLDP@P DQR@CHQRHB@Q PDJDT@LRDQ BML A@QD DL J@ HLEMPK@BHML CHQNMLHAJD N@P@ BMLRPHASHP @ JMQ NPMBDQMQ CD NJ@LD@BHML W
NPMKMBHML CD J@ HLCSQRPH@ KHLDP@!

(! 1QRPSBRSP@P D HKNJDKDLR@P KDB@LHQKMQ DEHBHDLRDQ N@P@ J@ CHTSJF@BHML MNMPRSL@ CD J@ HLEMPK@BHML!

/.94<=58 ???4

 ,+.'), %.'.,- &' NMJHRHB @*(+'-%

.PRHBSJM &'&!"437-04 !7-746 ,- '41/8 /+) %/3-6) /PD@QD DJ /MLQDIM .QDQMP CD 9MJHRHB@ 6HLDP@ BML ESLBHMLDQ CD B@P@BRDP
BMLQSJRHTM DQRD /MLQDIM RDLCP@ SL@ ;DBPDR@PH@ RDBLHB@ W DQR@P@ HLRDFP@CM CD J@ QHFSHDLRD K@LDP@!

Y 1J 6HLHQRPM CD 6HL@Q W 1LDPFH@ OSHDL$# NPDQHCHP@ 

Y 1J 6HLHQRPM CDJ 6DCHM .KAHDLRD!

Y 1J NPDQHCDLRD CD J@ 1KNPDQ@ 7@BHML@J 6HLDP@ 6HLDPBMJ 5RC@! # OSHDL G@F@ QSQ TDBDQ!

Y 0MQ PDNPDQDLR@LRDQ CDJ QDBRMP DKNPDQ@PH@J KHLDPM!

Y =L PDNPDQDLR@LRD CDJ QDBRMP QMBH@J KHLDPM CDEHLHCM DL DJ B@NHRSJM ??4> CDJ NPDQDLRD /MCHFM!

Y =L PDNPDQDLR@LRD CDJ QDBRMP @B@CDKHBM!

9@P@FP@EM 1J 3MAHDKM DQR@AJDBDP@ J@Q JHQR@Q CD JMQ QDBRMPDQ DKNPDQ@PH@J W QMBH@J KHLDPM W @B@CDKHBM DLRPD JMQ BS@JDQ QD

BMMNR@P@L QSQ PDNPDQDLR@LRDQ!

.PRHBSJM &''!#93+/43-7 ,-1 "437-04 !7-746 ,- '41/8/+) & &462)8/:/,), %/3-6) /PD@QD DJ /MLQDIM .QDQMP CD 9MJHRHB@ W

7MPK@RHTHC@C 6HLDP@ @CQBPHRM @J 0DQN@BGM CDJ 6HLHQRPM CD 6HL@Q W 1LDPFH@ BML J@Q QHFSHDLRDQ ESLBHMLDQ-

$! :DBMKDLC@P J@ @CMNBHML CD KDCHC@Q OSD NDPKHR@L @PKMLHX@P J@Q PDFSJ@BHMLDQ W CDBHQHMLDQ KHLDP@Q BML J@Q CDK@Q OSD

GRRN-""UUU!QDBPDR@PH@QDL@CM!FMT!BM"0H@PHMQ"''(%%%!GRK $ #%"#!"!
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FXPJEBN OTRBS BUTORJEBEFS QUF TFNHBN RFLBDJON DON FL SFDTOR#

'# <FNEJR DONDFPTO SOCRF LOS PROYFDTOS EF EJSPOSJDJONFS QUF DORRFSPONEB FXPFEJR B LB BUTORJEBE MJNFRB" EF DONGORMJEBE

DON FSTF 1+EJHO#

(# <FDOMFNEBR BL 5OCJFMO 9BDJONBLLB POLJTJDB Y LOS MFDBNJSMOS EF DOOREJNBDJON EF LBS BDTJVJEBEFS EF TOEBS LBS FNTJEBEFS
Y ORHBNJSMOS PUCLJDOS Y PRJVBEOS DUYBS GUNDJONFS BGFDTFN%PUFEBN JNDJEJR FN LB JNEUSTRJB MJNFRB#

)# ;ROPONFR LOS LJNFBMJFNTOS HFNFRBLFS QUF EFCBN SFHUJRSF FN RFLBDJON DON LB BSJHNBDJON EF RFDURSOS PBRB LB PROMODJON EF
LB MJNFRJB Y DON LOS PLBNFS" PROHRBMBS Y PRFSUPUFSTOS R FSPFDTJVOS#

*# 4ORMULBR RFDOMFNEBDJONFS PBRB HBRBNTJZBR FL EFSBRROLLO SOSTFNJCLF FN LBS LBCORFS EF FXTRBDDJON" PRODFSBMJFNTO Y

BPROVFDIBMJFNTO EF LOS RFDURSOS MJNFROS#

+# ;ROPONFR LBS PRJORJEBEFS EF BDDJON EFL 6NHFOMJNBS FN RFLBDJON DON LB FXPLORBDJON CBSJDB Y LB DBRTOHRBGJB HFOLOHJDB EFL

PBJS#

,# ;ROPONFR BKUSTFS BLB ORHBNJZBDJON JNTFMB EF LBS FNTJEBEFS EFSDFNTRBLJZBEBS EF DBRBDTFR MJNFRO BESDRJTBS Y VJNDULBEBS BL

8JNJSTFRJO EF 8JNBS Y 3NFRHJB" BSJ DOMO SOCRF LBS EFLFHBDJONFS QUF SF EFCBN DONDFEFR B LBS FNTJEBEFS TFRRJTORJBLFS#

-# 2FSJHNBR DOMJTFS TFDNJDOS JNTFRSFDTORJBLFS FN LOS QUF PBRTJDJPFN GUNDJONBRJOS EF NJVFL TFDNJDO EF LBS FNTJEBEFS QUF

DORRFSPONEBN" PBRB BEFLBNTBR TBRFBS EF DOOREJNBDJON Y SFHUJMJFNTO#

.# 1BEB VFZ QUF SFB RFQUFRJEO FL DONDFPTO EFL 1ONSFKO" FSTF TFNERB QUJNDF  &*! EJBS IBCJLFS SJHUJFNTFS B LB GFDIB EF SU

DJTBDJON" PBRB FMJTJR LB RFSPFDTJVB RFSPUFSTB#

&%# 2BRSF SU PROPJO RFHLBMFNTO#

0RTJDULO ()*##(&0(2%0*% $(&-*&% 7B =FDRFTBRJB >FDNJDB EFL 1ONSFKO 9BDJONBL EF ;OLJTJD B Y 9ORMBTJVJEBE 8JNFRB SFRB

FKFRDJEB POR FL @JDFMJNJSTRO EF 8JNBS#

7BS GUNDJONFS EF LB =FDRFTBRJB >FDNJDB" BEFM BS EF LBS JNDORPORBEBS EFNTRO EFL RFHLBMFNTO EFL 1ONSFKO 9BDJONBL EF ;OLJTJDB

Y 9ORMBTJVJEBE 8JNFRB" SFRBN LBS SJHUJFNTFS/

&# 0DTUBR DOMO =FDRFTBRJO FN LBS RFUNJONFS EFL 1ONSFKO Y EF SUS DOMJSJONFS#

'# 1ONVODBR B LBS SFSJONFS EFL 1ONSFKO DONGORMF BL RFHLBMFNTO Y B LBS JNSTRUDDJONFS JMPBRTJEBS POR SU PRFSJEFNTF#

(# ;RFSFNTBR BL 1ONSFKO LOS JNGORMFS" FSTUEJOS Y EODUMFNTOS QUF EFCBN SFR FXBMJNBEOS#

)# 7BS EFMBS QUF FL 1ONSFKO LF BSJHNF#

0RTJDULO ()+#"(,()%&*.- & (,(&&*.- 7B PBRTJDJPBDJON EFL 8JNJSTRO EF 8JNBS Y 3NFRHJB FN FL 1ONSFKO 9BDJONBL EF ;OLJTJD B

8JNFRB FS JNEFLFHBCLF#

7B FLFDDJON EF LOS MJFMCROS EFL 1ONSFKO SF IBRB PBRB PFRJOEOS EF EOS  '! BGJOS"

0RTJDULO (),##(1*.-(1 '(, !.-1(+. 3L 1ONSFKO EFCFRB RFUNJRSF POR&%MFNOS UNB VFZ DBEB SFJS MFSFS#

0 LBS SFSJONFS EFL 1ONSFKO 9BDJONBL EF ;OLJTJDB 8JNFRB POERBN SFR JNVJTBEOS" DON VOZ PFRO SJN VOTO" LOS GUNDJONBRJOS

PUCLJDOS Y LOS PBRTJDULBRFS QUF FL 1ONSFKO DONSJEFRF DONVFNJFNTF" PBRB LB JLUSTRBDJON EF LOS TFMBS FN LOS DUBLFS FSTF EFCB TOMBR
EFDJSJONFS Y GORMULBR RFDOMFNEBDJONFS#

>6>?7: :1>0@:

26=;:=616:93= 469073=

10;6>?7: AAA66

!)/-,/)&),+(/ (/-(&)%*(/ 1 '( 0.%+/)&) +

0RTJDULO ()-#$*23,.1 %-2(0*.0(1 3L PRFSFNTF 1OEJHO NO BGFDTB LB VBLJEFZ EF LOS TJTULOS MJNFROS MFNDJONBEOS FN FL BRTJDULO

&) EFL MJSMO# >BMPODO DONVBLJEB NJNHUNB FXTJNDJON%DBEUDJEBE EFL EFRFDIO FMBNBEO EF TJTULOS EF PROPJFEBE PRJVBEB%EF
MJNBS BEKUEJDBEBS" POR DBUSBLFS FSTBCLFDJEBS FN LFYFS BNTFRJORFS" NJ RFVJVF%BMPLJB NJNHUN TFRMJNO SFGJBLBEO FN FSTBS PBRB QUF

OPFRFN EJDIBS DBUSBLFS#

0RTJDULO ().##.,*&*23'(1 & /0./3(12%1 7BS SOLJDJTUEFS EF LJDFNDJBS EF FXPLORBDJON Y FXPLOTBDJON Y LOS DONTRBTOS EF

DONDFSJON" QUF BL FNTRBR FN VJHFNDJB FL PRFSFNTF 1OEJHO SF IBLLBRFN PFNEJFNTFS EF OTORHBMJFNTO%DFLFCRBDJON" DONTJNUBRBN SU
DURSO LFHBL IBSTB SU PFRGFDDJONBMJFNTO" DONGORMF B LBS EJSPOSJDJONFS BNTFRJORFS# =JN FMCBRHO" FL JNTFRFSBEO" EFNTRO EF LOS EOS

 '! MFSFS SJHUJFNTFS B LB GFDIB EF TBL VJHFNDJB" POERB PFEJR QUF SUS SOLJDJTUEFS EF LJDFNDJB SF TRBMJTFN EF BDUFREO DON LBS

NUFVBS EJSPOSJDJONFS SOCRF PROPUFSTBS EF DONTRBTO EF DONDFSJON%SF MOEJGJQUFN LBS LJDFNDJBS EF FXPLORBDJON%FXPLOTBDJON%

LOS DONTRBTOS QUF IUCJFRF SUSDRJTO" PBRB SFR FKFDUTBEOS DOMO EF DONDFSJON PBRB FXPLORBR Y FXPLOTBR" FN LOS TFRMJNOS Y

DONEJDJONFS FSTBCLFDJEOS FN FSTF 1OEJHO# 3N LB MOEJGJDBDJON EF TBLFS DONTRBTOS SF GJKBRB FL TFRMJNO PBRB LB FXPLORBDJON"

EFSDONTBNEO FL TJFMPO EF EURBDJON EF LBS LJDFNDJBS QUF LFS IUCJFRFN PRFDFEJEO#

ITTP/$$WWW#SFDRFTBRJBSFNBEO#HOV#DOL2JBRJOS$))*'''#ITM $ #%"#!"!
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0PRHBSJM (*%##65.1-165/9 & :/841569 7@Q BMLCHBHMLDQ" RDPKHLMQ W MAJHF@BHMLDQ BMLQ@FP@CMQ DL J@Q JDWDQ @LRDPHM PDQ N@P@
JMQ ADLDEHBH@PHMQ CD RHRSJMQ KHLDPMQ NDPEDBBHML@CMQ%BMLQMJHC@CMQ" QDP@L BSKNJHCMQ BMLEMPKD @ CHBG@Q JDWDQ#

0PRHBSJM (*&##65:8+:69 96,8/ +8/+9 ./ +768:/ 7MQ BMLRP@RMQ KHLDPMQ CD BS@JOSHDP BJ@QD W CDLMKHL@BHML BDJDAP@CMQ NMP

JMQ DLRDQ CDQBDLRP@JHX@CMQ QMAPD XML@Q CD @NMPRDQ" BMLRHLS@P@L THFDLRDQ" HLBJSWDLCM J@Q NPMPPMF@Q BMLTDLHC@Q# 7MQ RP@KHRDQ W
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JMQ ADLDEHBH@PHMQ CD RHRSJMQ KHLDPMQ NDPEDBBHML@CMQ" QDP@L BSKNJHC@Q BMLEMPKD @ CHBG@Q JDWDQ W @ J@Q BJ@SQSJ@Q BMLRP@BRS@JDQ

BMPPDQNMLCHDLRDQ" QHL NDPISHBHM CD QDPJDQ @NJHB@AJDQ JMQ ADLDEHBHMQ CD MPCDL MNDP@RHTM W RDBLHBM#@QH BMKM J@Q E@BHJHC@CDQ W

DJHKHL@BHML% @APDTH@BHML CD RP@KHRDQ D HLEMPKDQ OSD QD BMLQHFL@L DL DQRD 2@CH FM" BML DVBDNBHML CD J@Q PDEDPDLRDQ @ J@Q
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BMPPDQNMLCHDLRD CDN@PR@KDLRM#
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8HDLRP@Q JMQ RDPKHLMQ CD PDEDPDLBH@" FSH@ Q W NPMBDCHKHDLRMQ CD OSD RP@R@ DJ NPDQDLRD @PRHBSJM LM ESDPDL DVNDCHCMQ" QD
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K@WMP HLRDLQHC@C OSD JMQ CD QHKNJD NPMQNDBBHML% DVNJMP@BHML QSNDPEHBH@J" EHL@LBH@CMQ BML PDBSPQMQ DQR@R@JDQ CD BS@JOSHDP

L@RSP@JDX@ W BS@LRH@" QD QMKDRDP@L @J QHQRDK@ CD BMLBDQHML NDPM QS BMLRP@R@BHML QD G@P@ KDCH@LRD NPMBDQMQ JHBHR@RMPHMQ" QHL
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PDQDPT@ DQNDBH@J CD 8SXM" 2MQBSDX W :DPP@Q 1J@LB@Q" N@P@ DVNJ@P@P W DVNJMR@P DQKDP@JC@Q" CD J@Q CD

8@PK@RM" <SNH@" 3HQRPHRMQ >DBHLMQ" 6S@KM% 2DPPM 8@PK@RM W 2HDL :DQMQ N@P@ DVNJ@P@P W DVNJMR@P KDR@JDQ

NPDBHMQMQ W QMAPD J@Q Q@JHL@Q K@PHRHK@Q W RDPPDQRPDQ" BMPHRHLS@P@L THFDLRDQ N@P DJ RDPPLHLM @BMPC@CM

HLBJSWDLCM QSQ NPMPPMF@Q THFDLRDQ @J KMKDLR@ CD DVNDCHB HML CD DQRD 2M C HFM#
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JUTZXHZPYZH RUY JUYZUY _ OUTUXHXPUY W[L YL JH[YLT& @U OHIXH R[NHX H RH Y[YZPZ[JPUT KL RH UIRPNHJPUT KL XL\LXYPUT KL RUY

PTS[LIRLY L PTYZHRHJPUTLY VLXSHTLTZLY W[L ZLTNHT$ H Q[PJPU KL RH H[ZUXPKHK SPTLXH$ RHY JHXHJZLXPYZPJHY _ KPSLTYPUTLY W[L RHY

OHNHT JUSU PTMXHLYZX[JZ[XH H [T YLX\PJPU V[IRPJU KL ZXHTYVUXZL ( LSIHXW[L ( KHXYL HR [YU KL RH JUS[TPKHK&

6XZPJ[RU +-0&)11<=;>/=>;-/387 01 5- %69;1<- (-/387-5 '371;- >H :SVXLYH @HJPUTHR ?PTLXH$ ?PTLXJUR >ZKH&$ KLILXH LT

[T VRH`U TU SH_UX H YLPY ".# SLYLY$ JUTZHKUY H VHXZPX KL RH L^VLKPJPUT KLR VXLYLTZL 8UKPNU$ XLLYZX[JZ[XHX Y[ UXNHTP`HJPUT
HKSPTPYZXHZP\H _ Y[ VRHTZH KL VLXYUTHR$ KL JUTMUXSPKHK JUT RUY RPTLHSPLTZUY LYZHIRLJPKUY VUX LR <UIPLSU @HJPUTHR&

6XZPJ[RU +-1& :R VXPSLX PTJPYU KLR VHXHNXHMU [TPJU KLR HXZPJ[RU -a KL RH >L_ ),) KL )11, W[LKHXH HYP2

>H 8USPYPUT HYPNTHXH LR ZXLJL V[TZU JPTJU VUX JPLTZU ")+&- # KL RUY XLJH[KUY HT[HRLY KLR ;UTKU$ VHXH VXU_LJZUY
VXLYLTZHKUY VUX RHY LTZPKHKLY ZLXXPZUXPHRLY KL HJ[LXKU JUT )( LYZHIRLJPKU LT LYZH RL_ _ JUT RUY MPTLY L^JR[YP\UY W[L VXLYJXPIL LR

HXZPJ[RU +.) KL RH 8UTYZPZ[JPUT BURPZPJH$ KPYZXPI[PKUY HYP2

6 LYZL VHXHNXHMU YL RL HKPJPUTH LR T[SLXHR )0$ LR J[HR W[LKHXH HYP2

)0& :R JLXU V[TZU JPTJU VUX JPLTZU "(&- # H RUY S[TPJPVPUY KL 8OPSPJOHN[H$ 8OPXPN[HTH$ 8[X[SHTP$ EHSHRHSLW[L$
KLVHXZHSLTZU KLR 8LYHX$ _ :R 7HTJU$ KLVHXZHSLTZU KLR ?HNKHRLTH VUX VHXZLY VXUVUXJPUTHRLY H Y[ VHXZPJPVHJPUT ZLXXPZUXPHR LT LR

YPYZLSH JLTHNUYU$ VHXH RH JUTYLX\HJPUT$ VXLYLX\HJPUT _ KLYJUTZHSPTHJPUT KL RH 8PLTHNH KL GHVHZU`H&

6XZPJ[RU +.(& :R VHXHNXHMU *a KLR HXZPJ[RU )a KL RH >L_ ),) KL )11, W[LKHXH HYP2

:R ZUZHR KL RUY XLJ[XYUY VXUVPUY KLR ;UTKU @HJPUTHR KL CLNHRPHY$ PTJR[_LTKU RUY L^JLKLTZLY MPTHTJPLXUY _ RUY XLHMUXUY W[L

YL VXUK[`JHT$ [TH \L` KLYJUTZHKHY RHY HYPNTHJPUTLY JUTZLSVRHKHY LT LR HXZPJ[RU )a VHXHNXHMU )a3 HXZPJ[RU -a$ VHXHNXHMU3 HXZPJ[RU

0a T[SLXHR 0$ VUXJLTZHQL LYZL W[L YL LRL\HXH HR [TU VUX JPLTZU ") # KL RUY XLJH[KUY XLHRLY W[L OHNH LR ;UTKU @HJPUTHR KL

CLNHRPHY ZLTPLTKU LT J[LTZH VHXH Y[ JHRJ[RU RUY PTNXLYUY KLR YLSLYZXL PTSLKPHZHSLTZL HTZLXPUX _ RHY VXU_LJJPUTLY KL PTNXLYUY
LYZPSHKHY VHXH RH YPN[PLTZL \PNLTJPH3 _ KLR HXZPJ[RU +( KL RH VXLYLTZL RL_$ YL KLYZPTHXHT H RH VXUSUJPUT KL RH SPTLXPH$ H RH

VXLYLX\HJPUT KLR SLKPU HSIPLTZL _ H RH MPTHTJPHJPUT KL VXU_LJZUY XLNPUTHRLY KL PT\LXYPUT$ HVRPJHTKU RUY YPN[PLTZLY VHXHSLZXLY

VUXJLTZ[HRLY JUSU SPTPSU&

*( VHXH LR MUSLTZU KL RH SPTLXPH&

*( VHXH RH VXLYLX\HJPUT KLR SLKPU HSIPLTZL&
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ZUKHY RHY KPYVUYPJPUTLY JUTZXHXPHY H RHY KLR VXLYLTZL 8UKPNU$ LT LYVLJPHR RHY KLR 9LJXLZU *.-- KL )100 "8UKPNU KL

?PTHY#$ RUY 9LJXLZUY *.-. _ *.-/ KL )100&
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:R DLJXLZHXPU <LTLXHR KLR OUTUXHIRL DLTHKU KL RH CLV[IRPJH$
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:R BXLYPKLTZL KL RH OUTUXHIRL 8HSHXH KL CLVXLYLTZHTZLY$
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